NEWS RELEASE

Lumentum Comments on Noti cation from Coherent of a Company
Superior Proposal
3/8/2021
SAN JOSE, Calif., March 8, 2021 /PRNewswire/ -- Lumentum Holdings Inc. ("Lumentum") today announced that it has
received notice from Coherent, Inc. (NASDAQ: COHR) ("Coherent") of its Board of Directors' determination that an
unsolicited acquisition proposal from II–VI Incorporated (NASDAQ: IIVI) ("II-VI") to acquire Coherent in a cash and
stock transaction constitutes a "Company Superior Proposal" as de ned in the previously announced de nitive
merger agreement with Lumentum entered into on January 18, 2021 and Coherent's intention to terminate such
merger agreement.
Lumentum has noti ed Coherent of its intention to review the II-VI proposal under consideration of its matching
rights as de ned in the de nitive merger agreement. Lumentum has four business days to amend its transaction
agreement or waive matching rights, and does not expect to make further comments on the matter until that time.
Under the terms of the de nitive merger agreement, Coherent would be required to pay a $217.6 million
termination fee to Lumentum if Coherent terminates the de nitive agreement in order to enter into an agreement
with II-VI.
Lumentum's Board of Directors continues to recommend the transaction with Coherent to its stockholders.
Deutsche Bank is serving as nancial advisor, and Wilson Sonsini Goodrich & Rosati is serving as legal advisor, to
Lumentum.

About Lumentum
Lumentum (NASDAQ: LITE) is a major designer and manufacturer of innovative optical and photonic products
enabling optical networking and laser applications worldwide. Lumentum optical components and subsystems are
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part of virtually every type of telecom, enterprise, and data center network. Lumentum lasers enable advanced
manufacturing techniques and diverse applications including next-generation 3D sensing capabilities. Lumentum is
headquartered in San Jose, California with R&D, manufacturing, and sales o ces worldwide. For more information,
visit www.lumentum.com.

Additional Information and Where to Find It
This communication is being made in respect of a proposed business combination involving Lumentum Holdings
Inc. ("Lumentum") and Coherent, Inc. ("Coherent"). In connection with the proposed transaction, Lumentum will le
with the Securities and Exchange Commission (the "SEC") a Registration Statement on Form S-4 that includes the
joint proxy statement of Lumentum and Coherent that will also constitute a prospectus of Lumentum. The
information in the preliminary proxy statement/prospectus is not complete and may be changed. When the joint
proxy statement/prospectus is nalized, it will be sent to the respective stockholders of Coherent and Lumentum
seeking their approval of their respective transaction-related proposals.
Lumentum may not sell the common stock referenced in the proxy statement/prospectus until the Registration
Statement on Form S-4 led with the SEC becomes e ective. The preliminary proxy statement/prospectus and this
communication are not o ers to sell Lumentum securities, are not soliciting an o er to buy Lumentum securities in
any state where the o er and sale is not permitted and are not a solicitation of any vote or approval.
LUMENTUM AND COHERENT URGE INVESTORS AND SECURITY HOLDERS TO READ THE REGISTRATION STATEMENT
ON FORM S-4, THE RELATED JOINT PROXY STATEMENT/PROSPECTUS INCLUDED THEREIN AND OTHER DOCUMENTS
FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL
CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION.
Investors and security holders will be able to obtain these materials (when they are available and led) free of
charge at the SEC's website, www.sec.gov. Copies of documents led with the SEC by Lumentum (when they
become available) may be obtained free of charge on Lumentum's website at www.lumentum.com or by
contacting Lumentum's Investor Relations Department at investor.relations@lumentum.com. Copies of
documents led with the SEC by Coherent (when they become available) may be obtained free of charge on
Coherent's website at https://investors.coherent.com by contacting Coherent's Investor Relations Department at
investor.relations@coherent.com.

Participants in the Solicitation
Each of Lumentum, Coherent and directors, executive o cers and certain other members of management and
employees may be deemed to be participants in the solicitation of proxies in respect of the transaction. Information
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regarding these persons who may, under the rules of the SEC, be considered participants in the solicitation of the
respective stockholders of Coherent and Lumentum in connection with the proposed transaction is set forth in the
proxy statement/prospectus to be led with the SEC. Additional information regarding Lumentum's executive
o cers and directors is included in Lumentum's de nitive proxy statement, which was led with the SEC on
September 25, 2020. Additional information regarding Coherent's executive o cers and directors is included in
Coherent's de nitive proxy statement, which was led with the SEC on April 6, 2020, and in an amendment to its
Annual Report on Form 10-K/A which was led with the SEC on February 1, 2021. You can obtain free copies of
these documents using the information in the paragraph immediately above.

Cautionary Note Regarding Forward-Looking Statements
This communication contains "forward-looking statements" within the meaning of the federal securities laws,
including Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of
1934, as amended. These forward-looking statements are based on Coherent's and Lumentum's current
expectations, estimates and projections about the expected date of closing of the proposed transaction and the
potential bene ts thereof, its business and industry, management's beliefs and certain assumptions made by
Coherent and Lumentum, all of which are subject to change. In this context, forward-looking statements often
address expected future business and nancial performance and nancial condition, and often contain words such
as "expect," "anticipate," "intend," "plan," "believe," "could," "seek," "see," "will," "may," "would," "might,"
"potentially," "estimate," "continue," "expect," "target," similar expressions or the negatives of these words or other
comparable terminology that convey uncertainty of future events or outcomes. All forward-looking statements by
their nature address matters that involve risks and uncertainties, many of which are beyond our control, and are
not guarantees of future results, such as statements about the consummation of the proposed transaction and the
anticipated bene ts thereof. These and other forward-looking statements are not guarantees of future results and
are subject to risks, uncertainties and assumptions that could cause actual results to di er materially from those
expressed in any forward-looking statements. Accordingly, there are or will be important factors that could cause
actual results to di er materially from those indicated in such statements and, therefore, you should not place
undue reliance on any such statements and caution must be exercised in relying on forward-looking statements.
Important risk factors that may cause such a di erence include, but are not limited to: (i) the completion of the
proposed transaction on anticipated terms and timing, including obtaining stockholder and regulatory approvals,
anticipated tax treatment, unforeseen liabilities, future capital expenditures, revenues, expenses, earnings,
synergies, economic performance, indebtedness, nancial condition, losses, future prospects, business and
management strategies for the management, expansion and growth of Coherent's and Lumentum's businesses
and other conditions to the completion of the transaction; (ii) failure to realize the anticipated bene ts of the
proposed transaction, including as a result of delay in completing the transaction or integrating the businesses of
Coherent and Lumentum; (iii) the impact of the COVID-19 pandemic and related private and public sector measures
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on Coherent's business and general economic conditions; (iv) risks associated with the recovery of global and
regional economies from the negative e ects of the COVID-19 pandemic and related private and public sector
measures; (v) Coherent's and Lumentum's ability to implement its business strategy; (vi) pricing trends, including
Coherent's and Lumentum's ability to achieve economies of scale; (vii) potential litigation relating to the proposed
transaction that could be instituted against Coherent, Lumentum or their respective directors; (viii) the risk that
disruptions from the proposed transaction will harm Coherent's or Lumentum's business, including current plans
and operations; (ix) the ability of Coherent or Lumentum to retain and hire key personnel; (x) potential adverse
reactions or changes to business relationships resulting from the announcement or completion of the proposed
transaction; (xi) uncertainty as to the long-term value of Lumentum common stock; (xii) legislative, regulatory and
economic developments a ecting Coherent's and Lumentum's businesses; (xiii) general economic and market
developments and conditions; (xiv) the evolving legal, regulatory and tax regimes under which Coherent and
Lumentum operate; (xv) potential business uncertainty, including changes to existing business relationships, during
the pendency of the merger that could a ect Coherent's and/or Lumentum's nancial performance; (xvi)
restrictions during the pendency of the proposed transaction that may impact Coherent's or Lumentum's ability to
pursue certain business opportunities or strategic transactions; (xvii) unpredictability and severity of catastrophic
events, including, but not limited to, acts of terrorism or outbreak of war or hostilities, as well as Coherent's and
Lumentum's response to any of the aforementioned factors; (xviii) geopolitical conditions, including trade and
national security policies and export controls and executive orders relating thereto, and worldwide government
economic policies, including trade relations between the United States and China; (xix) Coherent's ability to provide
a safe working environment for members during the COVID-19 pandemic or any other public health crises,
including pandemics or epidemics; and (xx) failure to receive the approval of the stockholders of Lumentum and/or
Coherent. These risks, as well as other risks associated with the proposed transaction, are more fully discussed in
the joint proxy statement/prospectus to be led with the SEC in connection with the proposed transaction. While
the list of factors presented here is, and the list of factors presented in the joint proxy statement/prospectus will be,
considered representative, no such list should be considered to be a complete statement of all potential risks and
uncertainties. Unlisted factors may present signi cant additional obstacles to the realization of forward-looking
statements. Consequences of material di erences in results as compared with those anticipated in the forwardlooking statements could include, among other things, business disruption, operational problems, nancial loss,
legal liability to third parties and similar risks, any of which could have a material adverse e ect on Coherent's or
Lumentum's consolidated nancial condition, results of operations, or liquidity. Neither Coherent nor Lumentum
assumes any obligation to publicly provide revisions or updates to any forward-looking statements, whether as a
result of new information, future developments or otherwise, should circumstances change, except as otherwise
required by securities and other applicable laws.

Contact Information
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Investors: Jim Fanucchi, (408) 404-5400, investor.relations@lumentum.com
Media: Eric Brielmann or Kelly Sullivan, Joele Frank, Wilkinson Brimmer Katcher, (212) 355-4449

View original content:http://www.prnewswire.com/news-releases/lumentum-comments-on-noti cation-fromcoherent-of-a-company-superior-proposal-301242280.html
SOURCE Lumentum Holdings Inc.
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