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Making earlier cancer detection 
a routine part of medical care
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This presentation contains forward-looking statements concerning our expectations, anticipations, intentions, beliefs or strategies regarding the 
future. These forward-looking statements are based on assumptions that we have made as of the date hereof and are subject to known and 
unknown risks and uncertainties that could cause actual results, conditions and events to differ materially from those anticipated. Therefore, you 
should not place undue reliance on forward-looking statements. Examples of forward-looking statements include, among others, statements we 
make regarding expected future operating results; expectations for development of new or improved products and services; our strategies, 
positioning, resources, capabilities and expectations for future events or performance; and the anticipated benefits of our acquisitions, including 
estimated synergies and other financial impacts. 

In addition to the company's financial results determined in accordance with U.S. GAAP, the company provides non-GAAP measures that it 
determines to be useful in evaluating its operating performance. The company presents EBITDA, adjusted EBITDA, as well as non-GAAP gross 
margin and non-GAAP gross profit. This presentation includes certain of these measures. Management believes that presentation of operating 
results using non-GAAP financial measures provides useful supplemental information to investors and facilitates the analysis of the Company’s core 
operating results and comparison of operating results across reporting periods. Management also uses non-GAAP financial measures to establish 
budgets and to manage the Company’s business. A reconciliation of the GAAP to non-GAAP financial results is provided under the investor section 
of Exact Sciences’ corporate website www.exactsciences.com.

Safe harbor and non-GAAP disclosures
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Dr. David Ahlquist
Mayo Clinic physician and 
renowned cancer researcher

Co-inventors of Cologuard®

Dr. Graham Lidgard
Chief Science Officer, Emeritus
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#1
cause of death 
under age 85

Source: Centers for Disease Control and Prevention



EXACT SCIENCES 5

Exact Sciences helps detect cancer earlier and 
provide smarter answers at every step

HEREDITARY 
TESTING SCREENING RECURRENCE 

TESTING
EARLY-STAGE 
THERAPY 

LATE-STAGE 
THERAPY

EXPECTED 2023
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150K
new U.S. diagnoses

53K
U.S. deaths

Source: American Cancer Society Cancer Facts & Figures 2021, U.S. Census data, 
Division of Cancer Prevention and Control, Centers for Disease Control and Prevention (2021), 
Fisher D et al., ASCO Gastrointestinal Cancers Symposium abstract (2022), Exact Sciences estimates
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Addressing the persistent colorectal cancer problem
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60M+
people unscreened

ages 45-85
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*For stage I and II cancers; 
92% sensitivity overall, 87% specificity
Source: Imperiale TF et al., N Engl J Med (2014)
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Cologuard is an innovative solution

94%
early-stage cancer 
sensitivity*

42%
precancer 
sensitivity

Easy to use

Non-invasive

24/7 support

No sedation

No time off work

No preparation



EXACT SCIENCES

https://vimeo.com/storybridge/revi
ew/777988305/a321d2cd8b
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Dr. Randy Fenton
Primary Care Physician, 
Colon Cancer Survivor 
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https://vimeo.com/storybridge/review/777988305/a321d2cd8b
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Note: Cologuard includes immaterial revenue from Biomatrica products and Oncoguard® Liver; 
2022 Screening revenue represents midpoint of preliminary, unaudited range provided on Jan. 8, 2023
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Cologuard revenue since launch

$1,423.5M
2022 Screening revenue 

10.4M
people screened

302K
providers have ordered

Cologuard is becoming synonymous
with colorectal cancer screening 
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Source: Sparano et al., N Engl J Med (2018); Geyer et al., NPJ Breast Cancer (2018)

Using genomic information to 
personalize breast cancer treatment

4% <1%

Range: 0-100
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Dr. Deepa Halaharvi
Oncologist, 
Breast Cancer Survivor 
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12

revenue since launch

Note: chart includes revenue from Oncotype DX Breast Recurrence Score test only;
2022 Precision Oncology revenue represents midpoint of preliminary, unaudited range provided on Jan. 8, 2023

Oncotype DX is standard of care
in early-stage breast cancer treatment 

$601.5M
2022 Precision Oncology revenue 

1.7M
people tested

98%
of oncologists have ordered

20222006 2010 2014 2018



EXACT SCIENCES 13

Provide a seamless 
experience for customers

Invest in 
world-class talent 

dedicated to fighting
cancer

Offer tests that impact 
decision-making

Increase access 
& drive adoption

Generate 
rock-solid clinical evidence

Drive profitable 
revenue
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Best Workplaces
in BiopharmaTM

Best-in-State 
Employer

EXACT SCIENCES
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Offer tests that impact decision-making
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Source: U.S. Census data, Exact Sciences estimates; includes U.S. markets only 
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Offer tests that impact decision-making

Colorectal cancer 
screening (CRC)

Multi-cancer early 
detection (MCED)

Minimal residual disease and 
recurrence monitoring (MRD) 

110M
people in U.S.

135M
people in U.S.

12M
annual U.S. testing opportunities
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Generate rock-solid clinical evidence
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Provide a seamless experience for customers
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Provide a seamless experience for customers
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Direct connections 
to providers

Billing & 
reimbursement

Data analysis & 
exchange

Population health 
management

Patient 
engagement

IT + digital 
infrastructure
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4Q21 4Q22

$140M $140M

4Q21 4Q224Q21 4Q22

$392M

$402M

$278M

$143M$149M

$427M

$546M

0%

+28%

+45%

Note: 4Q22 revenue represents midpoint of preliminary, unaudited range provided on Jan. 8, 2023;
Cologuard includes immaterial revenue from Biomatrica products and Oncoguard® Liver; 
Precision Oncology revenue grew 1% excluding the divestiture of the Oncotype DX® Prostate test and a $2M FX headwind
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PreventionGenetics

Cologuard®

Screening revenue Precision Oncology revenueTotal revenue 
(excluding COVID testing)

Drive profitable revenue
4Q22 results show focus on profitable growth 

Oncotype DX® Prostate test

Precision Oncology
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2018 2019 2020 2021 2022

Screening

Precision Oncology

COVID testing

Note: 2022 revenue represents midpoint of preliminary, unaudited range provided on Jan. 8, 2023; 
CAGR revenue calculated using GAAP figures

22

$1,491M

$876M

$1,767M

$2,083M

$454M

Drive profitable revenue

70%+
non-GAAP
gross margins

46% revenue CAGR
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Screening

Precision
Oncology

Screening

Precision
Oncology

-$122M

-$90M

-$46M

-$13M

4Q21 1Q22 2Q22 3Q22 4Q22

Positive

Drive profitable revenue

Adjusted EBITDA

2023
full year positive 
adjusted EBITDA

Note: 4Q22 adjusted EBITDA is preliminary and unaudited
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Making earlier cancer detection 
a routine part of medical care

24EXACT SCIENCES


	Slide Number 1
	Safe harbor and non-GAAP disclosures
	Slide Number 3
	Slide Number 4
	Exact Sciences helps detect cancer earlier and �provide smarter answers at every step
	Addressing the persistent colorectal cancer problem
	Cologuard is an innovative solution
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Offer tests that impact decision-making
	Offer tests that impact decision-making
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24

