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February 11, 2025 
 

Listing Manager,  
National Stock Exchange of India Limited  
Exchange Plaza, C-1 Block G  
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400051, India  
Symbol: YATRA  
ISIN No.: INE0JR601024 

Manager - CRD 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street,  
Mumbai – 400001, India  
Scrip Code: 543992 
ISIN No.: INE0JR601024 

 
 

Sub: Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024 
 
Dear Sir/Madam,  
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, read 
with BSE Circular No. 20250102 - 4 and NSE Circular No. NSE/CML/2025/02 dated January 2, 2025, we 
are submitting herewith the Integrated Filing (Financial) for the quarter and nine-month period ended 
December 31, 2024. 
 
The above information will be made available on the website of the Company at www.yatra.com. 
 
This is for your information and records.  
 

Thanking You,  
 

Yours sincerely,  
 
For Yatra Online Limited     
 
 
Darpan Batra       
Company Secretary and Compliance Officer   
M. No. A15719 
 
Encl: As above 
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MSKA & Associates 
Chartered Accountants 

The Palm Springs Plaza 
Office No. 1501-B, 15th floor 
Sector-54, Golf Course Road 
Gurugram 122001, INDIA 

Independent Auditor's Review Report on Standalone Unaudited Financial Results of Yatra Online 
Limited for the quarter and year to date pursuant to the Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Yatra Online Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Yatra 
Online Limited (hereinafter referred to as 'the Company') for the quarter ended December 31, 2024 
and the year to-date results for the period from April 01, 2024 to December 31, 2024 ( 'the Statement') 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ('Ind AS 34') 'Interim Financial 
Reporting', prescribed under Section 133 of the Companies Act, 2013 ( 'the Act') read with relevant 
rules issued thereunder and other recognised accounting principles generally accepted in India and is in 
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34 and other recognised accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of the 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. We draw attention to Note 7 of the Standalone Financial Results, which describe that the Board of 
directors of the Company are in the process of ascertaining the veracity of allegations related to 
anonymous complaints and the management's position thereof in relation to the implication on the 
Statement. 
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Our conclusion is not modified in respect of the above matter. 

6. The Statement of the Company for the quarter and nine month period ended December 31, 2023 was 
reviewed by another auditor whose report dated February 14, 2024 expressed an unmodified opinion on 
that Statement. 

The Statement of the Company for the year ended March 31, 2024 was audited by another auditor 
whose report dated May 30, 2024 expressed an unmodified opinion on that Statement. 

Our conclusion is not modified in respect of the above matters. 

For M S KA & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

~~ 
Rahul Aggarwal 
Partner 
Membership No.: 505676 

UDIN: 2,5505676 8M08 

Place: Gurugram 
Date: February 11, 2025 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
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CIN: L63040MH2011SPLCIS8404 
Statement or Unaudited St.and alone Financial Rrsults ror the quarter and nine months ended December 31, 2024 

(Amount in millions lNR, unless otherwise stated) 
Quarter Ended Nine Months Ended I Year ended 

Particulars 0--ber 31, 2024 S l"t>tember 30, 20Z4 December 31, 2013 llec<mber 31, 2024 December 31, 2023 I March 31, 2024 
Unaudited Unaudited Unaudited (Refer Unaudited Unaudite.d (Refer Note l Audited (Rerer Note 

Note 4) 41 4) 
Income 
Revenue from operations 1,456.24 1,728.83 803.64 3,844.79 2,230.50 2,971.23 
Other income 73.54 91.96 83.15 252.76 118.45 222. 12 
Total income 1529.78 1,820.79 886,79 4 097.55 1,348.95 3 193.JS 

Expenses 
Service cost 866. 79 1,183.90 267.70 2,252.03 640.64 855.07 
Employee benefit expenses 149.11 152.98 184.05 449.13 563,03 736.68 
M.uketing and sales promotion expenses 105.20 115.17 108.81 311.60 353,10 453.51 
Payment gateway d>arges 92.73 91.51 116,06 275.45 356.11 476.84 
Depreciation and anortisation 64.71 63.54 41.02 184.89 124.87 172.49 
Finance oosts 15.36 18.55 41.42 53.95 123.64 156.48 
Other expenses 180.53 150.04 133.48 448.67 344.46 476.99 
ListinR and related exnrnscs 54.24 54.24 
Total exomses 1474.43 1 775.69 892.54 3 975.72 2 560.09 3.382,30 

Profit/rloss ) before tu for the ueriod/"ear 55.35 45.10 15.75> 121.83 1211.14) 1188.9!il 

Tu: upense 
Current tax expense - -
Deferrtd tax (benefi1)/oxpmse - - -
Prolit/tLoss, ror the neriod/, ea.r 55,35 45.10 15.75\ 121.83 1211.14 1 1188.95\ 

Other Comprehensive Income 

Items that will not be reclassified subsequently to profit or loss 
Ranea.w.rement gain/(loss) on defined 
benefit plan 0.14 (0,08) (1.54) (1.78) (2.52) (1.50) 
Income tax gain/(expense) related to 
items that will not be reclassified 
throul.!b orofit or loss 

Other com[! rehensive income/floss) for the n ar net of income tax 0,14 [0.08) 11.54) U .781 IHl) U,501 
Total comprehensive income/(loss) for the period/ ye.ar 
(Comprising Profit and other comprehensive income for the 

I ueriod I ~ear) 55.49 45.01 f'-291 120.05 1213.661 1190.451 

Paid up equity share capital 156.92 156.92 156.92 156.92 156.92 156.92 
Face value of the share I I I I I I 
Other equity 6,837.22 

Eamings/(Loss) per share or race value INR 1 each 
Basic Eamings/(loss) per share 0.35 0.28 (1.63) 0.78 (1.63) (l.39) 
Diluted Earningsl(loss) per shai,, 0.35 0.28 (1.63) 0.78 (1.63) (l.39) 



Yatra Online Limited 
Notes to the unaudited Standalone Financial results for the quarter and nine months ended Detember 31, 2024 

l. During the quarter ended September 30, 2023, the Company has completed its initial public offer (IPO) of 54,577,465 equity shares of face value of INR I each at a 
issue priee of!NR 142 per share, comprising fresh issue of 42,394,366 shares and offer for sale of 12,183,099 shares by selling shareholders. The equity shares of the 
Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on September 28, 2023. 

The Company had incurred INR 415.69 million as IPO related expenses and allocated such expenses between the Company INR 323.05 million and selling shareholders 
1NR 92.64 million. Such amounts were allocated based on agreement between the Company and selling shareholders and in proportion to the total proceeds of the IPO. 
Out of Company's share of expenses oflNR 323.05 million, INR 190.00 million has been adjusted with securities premium. 

Details of utilisation of net IPO Proceeds of!NR 20.38 million during the quarter, are as follows: 

(Amount in millions INRI 
S.No Objec1s of the Issue Amount as Amount Amount Utilised Amount Un-

proposed in Unutilised up to during the utilised upto 
Offer Document September 30, quarter December 31, 

1 Stratei:ic investments ncnuisitions and inoreanic 11rowth I 500.00 2I0.20 - 210.20 
Investment in customer acquisition and retention, technology, and other organic 

2 I nrowth initiatives 3 920.00 475.93 20.38 455.55 
3 General co mo rate ourooses 280.97 96.97 - 96.97 

Total 5,700.97 783.10 20.38 762.72 

Net IPO proceeds which were on-utilised as as at December 31, 2024 were temporarily invested in fixed deposits with scheduled commercial banks and a part of it is 
lying in Public issue account. 

2. This statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued ·thereunder and other recognised accounting practices, policies to the extent applicable and guidelines issued by the Securities and Exchange Board 
oflndia ("SEBI"). 

3. The unaudited standalone financial results fur the quarter and nine months ended December 31, 2024 have been reviewed by the Audit Committee and approved by the 
Board ofDirectoIS at their meeting held on February 10, 2025. 

4. The unaudited standalone financial results and other financial infonnation for the quarter ended December 31, 2023 and nine months ended December 31, 2023 have 
been reviewed by previous statutocy auditoIS. The audited standalone financial results for the year ended March 31, 2024 have been audited by previous statutocy 
auditoIS. 

5. PUISuant to Share Purchase Agreement executed on September 2, 2024, the Company has acquired 100% of the equity share capital of Globe All India Services 
Limited for a cash consideration of INR 1,280 million. 

6. On August 12, 2024, the Board of Directors of Yatra Online Limited ("Company"), approved a Composite Scheme of Amalgamation ("Scheme") involving the 
Company (the "'Amalgamated Company"') and its six wholly-owned subsidiaries (collectively referred to as the "Amalgamating Companies"). The primary objective of 
this amalgamation is to simplify management, operational, and coiporate structures, thereby enhancing efficiencies and generating synergies. The Scheme had been filed 
with Hon'ble National Company Law Tribunal, Mumbai ("NCLT") for requisite approvals. NCLT has, vide its order dated February 07, 2025, allowed the fiISt motion 
application filed by the Company. 

7. During the quarter ended December 31, 2024, and subsequently, the Company received three anonymous whistleblower complaints, with some unsubstantiated 
allegations of irregularities. To uphold the principle of good cOiporate govemanee, the Board of directors have appointed an Independent Committee (comprising of 
Independent directors) to look into this matter, which has appointed an external finn to undertake preliminary investigation to ascertain the veracity of allegations. Based 
on reviews done upto this stage, the Company is confident that no material adverse impact on financial results is expected to arise upon completion of evaluation. 

Date: February 10, 2025 
Place: Gurugram 

For and oo behalf of the Board of Directors of 
Yatra Online Limited 

Dh:z.: 
Whole Time Director cum CEO 

DIN: 00334986 



MSKA & Associates 
Chartered Accountants 

The Palm Springs Plaza 
Office No. 1501-B, 15th floor 
Sector-54, Golf Course Road 
Gurugram 122001, INDIA 

Independent Auditor's Review Report on Consolidated Unaudited Financial Results of Yatra Online 
Limited for the quarter and year to date pursuant to the Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of Yatra Online Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Yatra 
Online Limited (hereinafter referred to as 'the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as the 'Group') for the quarter ended December 31, 
2024 and the year to-date results for the period from April 01, 2024 to December 31, 2024 ('the 
Statement') attached herewith, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ('Ind AS 34') 'Interim Financial 
Reporting' prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant 
rules issued thereunder and other recognised accounting principles generally accepted in India and is in 
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No. Name of the Entity Relationship with the Holding I 
Company 

1 Yatra for Business Private Limited Wholly Owned Subsidiary 
--

2 TSI Yatra Private Limited Wholly Owned Subsidiary 

3 Yatra Corporate Hotel Solutions Private Limited Wholly Owned Subsidiary 

4 Yatra Hotel Solutions Private Limited Wholly Owned Subsidiary 

5 Yatra TG Stays Private Limited Wholly Owned Subsidiary 
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Chartered Accountants 

6 Travel. Co. In Private Limited Wholly Owned Subsidiary 

7 Yatra Middle East LLC-FZ Wholly Owned Subsidiary 
- ... 

8 Yatra Online Freight Services Private Limited Wholly Owned Subsidiary of Yatra 
for Business Private Limited 

9 Adventure and Nature Network Private Limited Subsidiary (w.e.f. June 20, 2024) 

10 Globe All India Services Limited Wholly Owned Subsidiary (w.e.f. 
September 11, 2024) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 7 and 8 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We draw attention to Note 7 of the Consolidated Financial Results, which describe that the Board of 
directors of the Holding Company are in the process of ascertaining the veracity of allegations related 
to anonymous complaints and the management's position thereof in relation to the implication on the 
Statement. 

Our conclusion is not modified in respect of the above matter. 

7. We did not review the interim financial information of two subsidiaries included in the Statement, 
whose interim financial information (before consolidation adjustments) reflect total revenues of Rs. 
31.67 million and Rs. 102.62 million, total net loss after tax of Rs. 15.53 million and Rs. 41.41 million 
and total comprehensive loss of Rs. 15.52 million and Rs. 41.24 million, for the quarter ended December 
31, 2024 and for the period from April 01, 2024 to December 31, 2024 respectively, as considered in the 
Statement. These interim financial information have been reviewed by other auditors whose reports 
have been furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on the 
report of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

8. We did not review the interim financial information of a subsidiary included in the Statement, whose 
interim financial information (before consolidation adjustments) reflect total revenue of Rs. 578.25 
million and Rs. 863.48 million, total net profit after tax of Rs. 40.17 million and Rs. 57.92 million and 
total comprehensive income of Rs. 38.80 million and Rs. 56.55 million, for the quarter ended December 
31, 2024 and for the period commencing from September 11, 2024 (date of acquisition) to December 31, 
2024 respectively, as considered in the Statement. This interim financial information has been reviewed 
by other auditor whose report has been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is 
based solely on the report of the other auditor and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 
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Statement of Deviation/Variation in utilisation of funds raised 

Name of Listed Entity Yatra Online Limited 
Mode of Fund Raising Public Issues / R~hl:S-ISStles / l¾eferemial Issues /-QIF / Gtllefs 
Date of Raising Funds Issue Open: September 15, 2023 

Issue Close: September 20, 2023 
Amount Raised Fresh Issue: INR 6,020 million 

Offer for Sale: INR 1,730 million 
Total Offer Size: 7,750 million 

Report filed for Quarter ended December 31, 2024 
Monitorin_g Agency applicable / Ret-app l+cable 
Monitoring Agency Name, if applicable ICRA Limited 

f-

Is there a Deviation/ Variation in use of funds raised No 
If yes, whether the same is pursuant to change in terms of a contract or objects, Not Applicable 
which was approved by the shareholders 
If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation/Variation Not Applicable 
Comments of the Audit Committee after review No Comment 
Comments of the auditors, if any No Comment 

Objects for which funds have been raised and where there has been a deviation, in the following table 
Original Object Modified Original Modified Funds Utilised Amount of Deviation I Remarks if any 

Object, if any Allocation allocation, if (In INR Variation for the quarter 
(~n INR any million) according to applicable object .• 
million) 

Not Applicable 1,500 Not Applicable 1,289.80 NIL -
Strategic 
investments, 
acquisitions and 
inorganic growth 

Investment in Not Applicable 3,920 Not Applicable 3,464.65 NIL -
customer 
acquisition and 

B. STATEMENT OF DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT



retention, 
technology, and 
other organic 
growth initiatives 
General corporate Not Applicable 280.97 Not Applicable 184.00 NIL -
purposes 

5,700.97* 4,938.25 -

*Net Proceeds transferred to Monitoring Agency Account INR 5,700.97 million- (Gross Proceeds of tl1e Fresh Issue- INR 6,020 million Minus Offer related expenses INR 
319.03 million) 

Deviation or variation could mean: 
(a) Deviation in tlze objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of ftmds actually utilized as against wlmt was originally disclosed or 
(c) Oiange in terms of a contract referred to in the ftmd raising document i.e. prospectus, letter of offer, etc 

Note: The unutilized funds at the end of December'24 quarter have been invested with Scheduled Commercial Banks as Fixed Deposits and a part of this is 
lying in public issue account. 

For Yatra Online Limited 
(Formerly Known as Yatra Online Private Limited) 

~l'r-~ 
Rohan Mittal 
Group Chief Financial Officer 
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C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES - Not 
Applicable 
 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half�yearly 
filings i.e., 2nd and 4th quarter) – Not Applicable for this quarter. 
 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 
OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and 
Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) – Not Applicable for this 
quarter 
 
 
 
 

 
 


	Draft Initmation - Integrated Filing Financials
	YOL Results December 31 2024
	Item No. 9 Statement of Deviation Q3FY'25
	Draft Initmation - Integrated Filing Financials

		2025-02-11T05:21:51+0530
	DARPAN BATRA




