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TSI Yatra Private Limited
Balance sheet as at March 31, 2026
(Amounts in INR lakhs, except per share data and number of shares)

Particulars Note
 As at 

March 31, 2026 
 As at 

March 31, 2025 
ASSETS
Non-current assets
Property, plant and equipment 5 15                                 19                               
Right-of-use assets 16 415                               455                             
Financial assets

Other financial assets 6 65                                 488                             
Other non-current assets 7 241                               490                             
Income tax asset (net) 8 227                               261                             
Deferred tax assets 24 129                               108                             

Total non-current assets 1,092                            1,821                          

Current assets
Financial assets

Trade receivables 9 7,651                            7,027                          
Cash and cash equivalents 10 1,113                            250                             
Other financial assets 6 63                                 174                             

Other current assets 7 2,589                            2,643                          

Total current assets 11,416                          10,094                        
TOTAL ASSETS 12,508                          11,915                        

EQUITY AND LIABILITIES
Equity
Equity share capital 11 289                               289                             
Other equity

Securities premium 11(a) 2,369                            2,369                          
Retained earnings 11(a) 5,530                            4,923                          
Deemed capital contribution by ultimate holding company 84                                 84                               

Total equity 8,272                            7,665                          

Non-current liabilities
Financial liabilities

Lease liabilities 16 421                               436                             
Provisions 14 73                                 54                               

Total non-current liabilities 494                               490                             

Current liabilities
Financial liabilities

Trade Payables
     - total outstanding dues to micro enterprises and small enterprises 12 12                                 19                               

     - total outstanding dues to creditors other than micro enterprises and small enterprises 12 2,403                            2,009                          
Lease liabilities 16 31                                 24                               
Other financial liabilities 13 332                               501                             

Provisions 14 56                                 47                               
Other current liabilities 15 908                               1,160                          

Total current liabilities 3,742                            3,760                          
Total liabilities 4,236                            4,250                          
TOTAL EQUITY AND LIABILITIES 12,508                          11,915                        

Summary of material accounting policies 2-4
The accompanying notes form an integral part of these financial statements.

As per our report of even date

For M S K A & Associates LLP  For and on behalf of the Board of Directors of
(Formerly known as M S K A & Associates) TSI Yatra Private Limited
Firm Registration No.: 105047W/W101187 CIN: U45030MH1996PTC427282
Chartered Accountants

sd/- sd/- sd/-

per Bhaswar Sarkar Dineshhwar Pratap Singh Manish Amin
Partner Director Director
Membership No: 055596 (DIN: 10785595) (DIN: 07082303)

Place: Gurugram Place: Gurugram Place: Gurugram
Date: May 22, 2026 Date: May 22, 2026 Date: May 22, 2026



TSI Yatra Private Limited
Statement of profit and loss for the year ended March 31, 2026
(Amounts in INR lakhs, except per share data and number of shares)

Particulars Note
 For the year ended 

March 31, 2026 
 For the year ended

March 31, 2025 
Income
Revenue from operations 17 3,756                                    3,008                                
Other income 18 240                                       306                                   

Total income 3,996                                    3,314                                

Expenses
Service cost 19                                         88                                     
Commission expenses 19 1,330                                    1,188                                
Payment gateway and other charges 354                                       145                                   
Employee benefits expense 20 799                                       1,065                                
Depreciation and amortization 21 60                                         45                                     
Finance costs 22 51                                         43                                     
Other expenses 23 551                                       631                                   

Total expenses 3,164                                    3,205                                

Profit before exceptional item and tax 832                                       109                                   

Exceptional item 23(c) (25) -                                    

Profit before tax 807                                       109                                   

Tax expense
Current tax 24 224                                       39                                     
Deferred tax (benefit) 24 (21) (7)

Total tax expense 203                                       32                                     

Profit for the year 604                                       77                                     

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss
Remeasurements (gain) on defined benefit plans 27 (3) (8)

Income tax expense related to items that will not be reclassified through profit or loss 27 -* 1                                       

Other comprehensive (income) for the year, net of tax (3) (7)

Total comprehensive income for the year, net of tax 607                                       84                                     

Earnings per share
Basic earnings per share 26 20.87                                    2.66                                  
Diluted earnings per share 26 20.87                                    2.66                                  

Summary of material accounting policies 2-4
The accompanying notes form an integral part of these financial statements.
*Absolute numbers are less than INR 1

As per our report of even date

For M S K A & Associates LLP For and on behalf of the Board of Directors of
(Formerly known as M S K A & Associates) TSI Yatra Private Limited
Firm Registration No.: 105047W/W101187 CIN: U45030MH1996PTC427282
Chartered Accountants

sd/- sd/- sd/-

per Bhaswar Sarkar Dineshhwar Pratap Singh Manish Amin
Partner Director Director
Membership No: 055596 (DIN: 10785595) (DIN: 07082303)

Place: Gurugram Place: Gurugram Place: Gurugram
Date: May 22, 2026 Date: May 22, 2026 Date: May 22, 2026



TSI Yatra Private Limited
Statement of cash flows for the year ended March 31, 2026
(Amounts in INR lakhs, except per share data and number of shares)

Particulars Note
 For the year ended 

March 31, 2026 
 For the year ended

March 31, 2025 
Cash flows from operating activities:
Profit before tax 807 109

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization 21 60 45
Finance income 18 (27) (4)
Provision for doubtful receivables (net) 23 38 -                                         
Finance costs 22 50 34
Liability no longer required to be paid 18 (197) (206)

Operating cash flow before change in working capital 731 (22)
Working capital changes:
(Increase)/Decrease in trade receivables (662) 626
Increase in trade payables 584 128
Increase in provisions 31 9
(Decrease)/Increase in other financial and non-financial liabilities (421) 318
Decrease/(Increase) in other financial and non-financial assets 842 (1,185)

Net cash generated from/(used in) operations before tax 1,105 (126)
Payment of taxes (net) (190) (104)

Net cash generated from/ (used in) operating activities (a) 915 (230)

Cash flows from investing activities:
Investment in term deposits (151) -                                                    
Proceeds from term deposits 146 122
Interest received 28 3

Net cash generated from investing activities (b) 23 125

Cash flows from financing activities:
Payment of principal portion of lease liabilities (25) (52)
Payment of Interest portion of lease liabilities (50) (34)

Net cash (used in) financing activities (c) (75) (86)

Net increase / (decrease) in cash and cash equivalents (a+b+c) 863 (191)
Add: Cash and cash equivalents at the beginning of the year 250 441

Cash and cash equivalents at the end of the year 1,113 250

Components of cash and cash equivalents: 10
Balances with banks
   On current accounts 1,077 193
Credit cards collection in hand 36 57

 Total cash and cash equivalents 1,113 250

(This space has been intentionally left blank)



TSI Yatra Private Limited
Statement of cash flows for the year ended March 31, 2026
(Amounts in INR lakhs, except per share data and number of shares)

Particulars
Opening balance as at 

April 1, 2025
Addition Repayment

Interest element on 
lease liabilities

Closing balance as at 
March 31, 2026

Lease liabilities                               460                        16                               (75)                                 50                                  451 

Total liabilities from financing 
activities

                              460                        16                               (75)                                 50                                  451 

Particulars
Opening balance as at 

April 1, 2024
Addition Repayment

Interest element on 
lease liabilities

Closing balance as at 
March 31, 2025

Lease liabilities                                   8                      470                               (52)                                 34                                  460 

Total liabilities from financing 
activities

                                  8                      470                               (52)                                 34                                  460 

Summary of material accounting policies 2-4
The accompanying notes form an integral part of these financial statements.

As per our report of even date

For M S K A & Associates LLP For and on behalf of the Board of Directors of
(Formerly known as M S K A & Associates) TSI Yatra Private Limited
Firm Registration No.: 105047W/W101187 CIN: U45030MH1996PTC427282
Chartered Accountants

sd/- sd/- sd/-
per Bhaswar Sarkar Dineshhwar Pratap Singh Manish Amin
Partner Director Director
Membership No: 055596 (DIN: 10785595) (DIN: 07082303)

Place: Gurugram Place: Gurugram Place: Gurugram
Date: May 22, 2026 Date: May 22, 2026 Date: May 22, 2026



TSI Yatra Private Limited
Statement of changes in equity for the year ended March 31, 2026
(Amounts in INR lakhs, except per share data and number of shares)

 No. of Shares Amount
 Securities 
premium 

 Deemed capital 
contribution by 
ultimate holding 

Company 

 Retained 
Earnings 

 Total Other 
equity 

Balance as at April 1, 2024          2,892,213                  289          2,369                              84          4,839               7,292                  7,581 
Profit for the year                      -                      -                 -                                 -                 77                    77                       77 

Other comprehensive income

Remeasurements of defined benefit 
plans

                     -                      -                 -                                 -                   7                      7                         7 

Total comprehensive income for 
the year ended March 31, 2025

                     -                      -                 -                                 -                 84                    84                       84 

Balance as at April 1, 2025          2,892,213                  289          2,369                              84          4,923               7,376                  7,665 
Profit for the year                      -                      -                 -                                 -               604                  604                     604 

Other comprehensive income
Remeasurements of defined benefit 
plans

                     -                      -                 -                                 -                   3                      3                         3 

Total comprehensive income for 
the year ended March 31, 2026

                     -                      -                 -                                 -               607                  607                     607 

Balance as at March 31, 2026          2,892,213                  289          2,369                              84          5,530               7,983                  8,272 

3. Deemed capital contribution by ultimate holding company

Summary of material accounting policies 2-4
The accompanying notes form an integral part of these financial statements.

As per our report of even date

For M S K A & Associates LLP For and on behalf of the Board of Directors of
(Formerly known as M S K A & Associates) TSI Yatra Private Limited
Firm Registration No.: 105047W/W101187 CIN: U45030MH1996PTC427282
Chartered Accountants

sd/- sd/- sd/-

per Bhaswar Sarkar Dineshhwar Pratap Singh Manish Amin
Partner Director Director
Membership No: 055596 (DIN: 10785595) (DIN: 07082303)

Place: Gurugram Place: Gurugram Place: Gurugram
Date: May 22, 2026 Date: May 22, 2026 Date: May 22, 2026

 Equity share capital 

Nature and purpose of reserves.
1. Securities premium
Security premium is used to record the premium on issue of shares. The reserve is utilized in accordance with the provisions of Companies Act, 2013.

2. Retained earnings
Retained earnings represent cumulative profits of the Company. The reserve can be utilized in accordance with the provisions of Companies Act, 2013.

Other Equity

Deemed capital contribution represents the value of equity-settled share-based payments granted by the Ultimate Holding Company to employees, 
recognized as equity support with a corresponding share-based payment expense in accordance with Ind AS 102.

Total Equity



TSI Yatra Private Limited
Notes to the financial statements for the year ended March 31, 2026
(Amounts in INR lakhs, except per share data and number of shares)

5. Property, plant and equipment

The following table represents the reconciliation of changes in the carrying value of PPE for the year ended March 31, 2026 and 2025.

Particulars
 Computer and 

peripherals 
 Furniture and 

fixtures 
 Vehicles 

 Office 
equipment 

 Leasehold 
Improvement 

 Total 

Gross carrying value
At April 1, 2024 61                             1                       52                    26                       -                       140                          
Additions -                           -                   8                      4                         10                         22                            

 Less: Disposals/adjustment -                           -                   -                  -                      -                       -                           
At March 31, 2025 61                             1                       60                    30                       10                         162                          
Additions -                           -                   -                  -                      -                       -                           

 Less: Disposals/adjustment 61                             1                       -                  -                      -                       62                            
At March 31, 2026 -                           -                   60                    30                       10                         100                          

Accumulated Depreciation
At April 1, 2024 61                             1                       52                    26                       -                       140                          
Charge for the year -                           -                   1                      1                         1                           3                              

 Less: Disposals/adjustment -                           -                   -                  -                      -                       -                           
At March 31, 2025 61                             1                       53                    27                       1                           143                          
Charge for the year -                           -                   2                      1                         1                           4                              

 Less: Disposals/adjustment 61                             1                       -                  -                      -                       62                            
At March 31, 2026 -                           -                   55                    28                       2                           85                            

Net carrying value
At March 31, 2025 -                           -                   7                      3                         9                           19                            
At March 31, 2026 -                           -                   5                      2                         8                           15                            

The Company has not revalued the Property, plant and equipment during the current year and immediately preeceding financial year.

(This space has been intentionally left blank)



TSI Yatra Private Limited
Notes to the financial statements for the year ended March 31, 2026
(Amounts in INR lakhs, except per share data and number of shares)

6. Other financial assets

Particulars
As at 

March 31, 2026
As at 

March 31, 2025
Non-current
(At amortised cost) 
Unsecured considered good
Security deposits* 56                                488                              
Deposits due for maturity after twelve months from the reporting date** 9                                  -                               

65 488
Current
(At amortised cost) 
Unsecured considered good
Security deposits -                              4                                  
Interest accrued on deposits 11                                14                                
Deposits with remaining maturity of less than 12 months** 52                                56                                

Others
Other Receivables -                              115                              
Less: Provision for Other Receivables -                              (15)                              

63                               174                             

The movement in the provision for security deposits:
As at 

March 31, 2026
As at 

March 31, 2025

Balance at the beginning of the year -                              36                                
Provision written back during the year -                              (36)                              
Balance at the end of the year -                              -                               

7. Other assets

Particulars
As at 

March 31, 2026
As at 

March 31, 2025

Non-current
Balances with statutory authorities* 241                              490                              

241                              490                              
Current
Advance to vendors** 2,271                          2,333                           
Less: Provisions for doubtful advances (27)                              (27)                              

Advance to vendors (net of provision) 2,244                          2,306                           
Balances with statutory authorities*** 331                              306                              
Prepaid expenses 14                                31                                

2,589                          2,643                           

**Advance to vendor primarily consist of amounts paid to airline and hotels for future bookings. 

The movement in the allowance for doubtful advances:
As at 

March 31, 2026
As at 

March 31, 2025

Balance at the beginning of the year 27                                57                                
Provisions accrued during the year -                              -                               
Provision written back during the year -                              (30)                              
Balance at the end of the year 27                                27                                

*Balance with statutory authorities consist of INR 211 (March 31, 2025: INR 208) paid in respect of mandatory pre-deposit required for income tax appeal, INR 27 (March 31,
2025 : INR 279) paid in respect of mandatory pre-deposit required for service tax appeal and INR 3 (March 31, 2025 : INR 3) paid in respect of mandatory pre-deposit required
for GST appeal respectively.

**Balances with statutory authorities comprises of GST and service tax.

*Security deposit comprises of such deposits represents at fair value at initial recognition of amount paid to lessor for the leased premises. Subsequently, such amounts are
measured at amortised cost. As on March 31, 2026, remaining tenure for security deposits ranges from 5 to 8 years (March 31, 2025: 2 to 9 years). Also, it includes an amount of
INR Nil (March 31, 2025: INR 403) maintained with ICICI Bank as a security deposit in relation to the legal proceedings with Ezeego One Travel & Tours Ltd. 

** Term deposits as of March 31, 2026 includes INR 28 (March 31, 2025: INR 13) pledged with the banks against Company's credit card facility.

Refer Note 29 for fair value measurements and Note 30 for information about the Company’s exposure to financial risks



TSI Yatra Private Limited
Notes to the financial statements for the year ended March 31, 2026
(Amounts in INR lakhs, except per share data and number of shares)

8. Income tax asset (net)

Particulars
As at 

March 31, 2026
As at 

March 31, 2025

Advance income tax(net) 227                              261                              

227                              261                              

9. Trade receivables

Particulars
As at 

March 31, 2026
As at 

March 31, 2025

(Unsecured)

Trade receivables-considered good* 7,651                          7,027                           

Trade receivables-credit impaired** 173                              120

Less: Allowance for credit impaired receivables (173)                           (120)                            

Total 7,651                          7,027                           

* Includes receivables from related parties amounting to INR 2,689 (March 31, 2025: INR  4,687). Refer note 32.

** includes amount of INR Nil (March 31, 2025: INR 28) due from related parties. Refer note 32.

As at 
March 31, 2026

As at 
March 31, 2025

Balance at the beginning of the year 120                              81                                

Provisions accrued during the year 53                                39                                

Balance at the end of the year 173                              120                              

Trade receivables ageing schedule

As at March 31, 2026

Less than 6 
Months

6 Months to 1 
Year

1-2 years 2-3 years More than 3 year Total

Undisputed Trade Receivables-considered good 7,121               363                     92                      57                    18                                                           7,651 

Undisputed Trade Receivables – which have 
significant increase in credit risk

-                       -                          -                         -                       -                                                                     - 

Undisputed Trade receivable – credit impaired 6                      22                       75                      28                    42                                                              173 
Disputed Trade receivables - considered good -                       -                          -                         -                       -                                                                     - 
Disputed Trade receivables – which have 
significant increase in credit risk -                       -                          -                         -                       -                                                                     - 

Disputed Trade receivables – credit impaired -                       -                          -                         -                       -                                                                     - 
7,127               385                     167                    85                    60                                7,824                           

As at March 31,2025

Less than 6 
Months

6 Months to 1 
Year

1-2 years 2-3 years More than 3 year Total

Undisputed Trade Receivables-considered good 6,729               236                     62                      -                       -                                                             7,027 
Undisputed Trade Receivables – which have 
significant increase in credit risk -                       -                          -                         -                       -                                                                     - 

Undisputed Trade receivable – credit impaired -                       3                         57                      32                    28                                                              120 
Disputed Trade receivables - considered good -                       -                          -                         -                       -                                                                     - 
Disputed Trade receivables – which have 
significant increase in credit risk -                       -                          -                         -                       -                                                                     - 

Disputed Trade receivables – credit impaired -                       -                          -                         -                       -                                                                     - 
6,729               239                     119                    32                    28                                7,147                           

Outstanding for following period from the due date of receipt

(ii) A trade receivable is a right to consideration that is unconditional and receivable over passage of time. Trade receivables are non-interest bearing and are generally on terms
of 30 to 60 days. The company does not hold any collateral security.

(i) The trade receivables primarily consist of amounts receivable from agent customers for cost of airline, hotel and package bookings and service charges.

(iv) Refer Note 29 for fair value measurements and Note 30 for information about the Company’s exposure to financial risks.

The movement in the allowance for doubtful debts and amount impaired in respect of trade and refund receivables during the year was as follows:

(iii) No trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other person. Nor any trade or other receivable are
due from firms or private companies respectively in which any directors is a partner, a director or a member.

Outstanding for following period from the due date of receipt

Particulars

Particulars



TSI Yatra Private Limited
Notes to the financial statements for the year ended March 31, 2026
(Amounts in INR lakhs, except per share data and number of shares)

10. Cash and cash equivalents

Particulars
As at 

March 31, 2026
As at 

March 31, 2025

Cash and cash equivalents
Balances with banks
    - in current accounts 1,077                          193                              
Card collections in hand* 36                                57                                

1,113                          250                              

(This space has been intentionally left blank)

* Card collections in hand represents the amount of collections from credit cards and debit cards swiped by the customers which is outstanding as at the year end and credited to
bank accounts subsequent to the year end. 

 Refer Note 29 for fair value measurements and Note 30 for information about the Company’s exposure to financial risks 



TSI Yatra Private Limited
Notes to the financial statements for the year ended March 31, 2026
(Amounts in INR lakhs, except per share data and number of shares)

12. Trade payable

Particulars
As at 

March 31, 2026
As at 

March 31, 2025

12                                19                                

Total outstanding dues to creditors other than micro enterprises and small enterprises* 2,403                          2,009                           

2,415                          2,028                           

Trade payables are non-interest bearing and are normally settled on 60 day term.
The Company's exposure to currency and liquidity risks related to trade payables are disclosed in Note 30 and Note 29 for fair value measurements.
* Trade payables includes payable to related party INR 21 (March 31, 2025 : INR 37). Refer note 32

Trade payables ageing schedule

As at March 31, 2026
Particulars

Less than 1 year 1-2 years 2-3 years More than 3 year Total

Total outstanding dues of micro enterprises and 
small enterprises

12                       -                     -                   -                              12                                

Total outstanding dues of creditors other than 
micro enterprises and small enterprises

2,387                  3                        9                      5                                  2,403                           

Disputed dues of micro enterprises and small -                      -                     -                   -                              -                               
Disputed dues of creditors other than micro 
enterprises and small enterprises

-                      -                     -                   -                              -                               

2,398                  3                        9                      5                                  2,415                           

As at March 31, 2025
Particulars

Less than 1 year 1-2 years 2-3 years More than 3 year Total

Total outstanding dues of micro enterprises and 
small enterprises

19                       -                     -                   -                              19                                

Total outstanding dues of creditors other than 
micro enterprises and small enterprises

1,399                  159                    40                    411                              2,009                           

Disputed dues of micro enterprises and small 
enterprises

-                      -                     -                   -                              -                               

Disputed dues of creditors other than micro 
enterprises and small enterprises

-                      -                     -                   -                              -                               

1,418                  159                    40                    411                              2,028                           

There are no unbilled dues. Hence, the same is not disclosed in the ageing schedule.

Total outstanding dues to micro enterprises and small enterprises (refer note no 34 for dues to 
micro, small and medium enterprises)

(This space has been intentionally left blank)

Outstanding for following periods from due date of payments

Outstanding for following periods from due date of payments



TSI Yatra Private Limited
Notes to the financial statements for the year ended March 31, 2026
(Amounts in INR lakhs, except per share data and number of shares)

13. Others financial liabilities

Particulars
As at 

March 31, 2026
As at 

March 31, 2025
Current 
Due to employees 81                                94                                
Refund claim payables 251                              407                              

332                              501                              

14. Provisions

Particulars
As at 

March 31, 2026
As at 

March 31, 2025
Provision for employee benefits
Gratuity 100 78
Compensated absences* 29 23
Total provision 129 101

Non-current provisions 73 54
Current provisions 56 47

129 101

Refer Note 28 for Movement of provision of Gratuity.

15. Other current liabilities

Particulars
As at 

March 31, 2026
As at 

March 31, 2025
Current
Statutory dues payable* 18 32
Advance from customers** 890 1,128

908 1,160
*Statutory dues payable include tax deducted at source and other dues payable.
** Advances from customers primarily consist of amounts for future bookings of air tickets, hotel bookings and packages.

*The entire amount of the provision of INR 29 (March 31, 2025: INR 23) is classified as current, since the company does not have any unconditional right to defer settlement for 
any of the obligations. However based on past experience, the company does not expect all employees to avail the full amount of accrued leave or require payment for such leave 
within the next 12 months. The amount not expected to be settled within next twelve months is INR 18 (March 31, 2025 : INR 13).

 Refer Note 29 for fair value measurements and Note 30 for information about the Group’s exposure to financial risks 

(This space has been intentionally left blank)



TSI Yatra Private Limited
Notes to the financial statements for the year ended March 31, 2026
(Amounts in INR lakhs, except per share data and number of shares)

11. Equity Share Capital

Particulars
As at 

March 31, 2026
As at 

March 31, 2025

Authorised shares
575                              575                            

Issued, subscribed and fully paid-up shares
289                              289                            
289                              289                            

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity shares
No. of shares Amount No. of shares Amount

At the beginning of the year 2,892,213                  289                              2,892,213                    289                            
Issued during the year -                              -                               -                               -                            
Outstanding at the end of the year 2,892,213                  289                              2,892,213                    289                           

b. Terms/rights attached to equity shares

c. Shares held by Holding Company

No. of shares Amount No. of shares Amount

2,892,213                  289                              2,892,213                    289                            

The Company has only one class of equity shares having par value of INR 10/- per share. Each holder of equity shares is entitled to cast one vote per share. The
Company has not paid any dividend during the year ended March 31, 2026 and March 31, 2025.

Yatra Online Limited (Holding Company)*

(This space has been intentionally left blank)

 As at March 31, 2025

28,92,213 (March 31, 2025: 28,92,213) equity shares of INR 10/- each fully paid up

 As at March 31, 2025

57,50,000 (March 31, 2025: 57,50,000)  equity shares of INR 10/- each

 As at March 31, 2026

 As at March 31, 2026

In the event of liquidation of the Company, subject to provision of the Articles of Association of the Company and of the Companies Act, 2013, the holders of
equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by the shareholders.



No. of shares % holding No. of shares % holding
Equity shares of INR10 each fully paid

                   2,892,213 100.00%                     2,892,213 100.00%

e. Detail of Share held by promoters

Movement of share held by promoters
No. of Shared at 
the beginning of 

the year

Change During the 
year

No. of Shared at the 
end of the year

% Holding at the end 
of year

% change during 
the year

Yatra Online Limited (Holding 
Company)*

              2,892,213                                   -                     2,892,213 100.00%                                 - 

Outstanding at the end of the year 2,892,213             -                                 2,892,213                    100.00% -                                

Movement of share hold by promoters
No. of Shared at 
the beginning of 

the year

Change During the 
year

No. of Shared at the 
end of the year

% Holding at the end 
of year

% change during 
the year

Yatra Online Limited
(Holding Company)*

              2,892,213                                   -                     2,892,213 100.00%                                 - 

Outstanding at the end of the year 2,892,213             -                                 2,892,213                    100.00% -                                

There are no bonus shares issued, no shares issued for consideration other than cash and no shares bought back during five years immediately preceding the
reporting date.

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the
above shareholding represents both legal and beneficial ownerships of shares.

Yatra Online Limited (Holding Company)*

 As at March 31, 2025 As at March 31, 2026

d. Details of shareholders (as per the register of shareholders) holding more than 5% shares in the Company

As at March 31, 2025

As at March 31, 2026

* Including one equity share of INR 10/- each held by Mr. Dhruv Shringi, Mr. Anuj Kumar Sethi, Mr. Vimal Harmilapi, Mr. Manish Amin, Ms. Sabina Chopra and
Mr. Agam Malhotra, respectively, as nominee shareholders holding shares on behalf of and jointly with Yatra Online Limited as on March 31, 2026. (March 31,
2025: Including one equity share of INR 10/- each held by Mr. Dhruv Shringi, Mr. Vimal Harmilapi, Mr. Manish Amin, Mr. Rohan Mittal, Ms. Sabina Chopra and
Mr. Darpan Batra, respectively, as a nominee shareholder holding shares on behalf of and jointly with Yatra Online Limited).

(This space has been intentionally left blank)



TSI Yatra Private Limited
Notes to the financial statements for the year ended March 31, 2026
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11(a). Other equity
 As at  As at

March 31, 2026 March 31, 2025

Retained earnings
Opening balance                             4,923                         4,839 
Profit for the year                                604                              77 
Items of OCI recognised directly in retained earnings
   Remeasurements gain on defined benefit plans (net of tax)                                    3                                7 
Deemed capital contribution by ultimate holding Company                                  84                              84 
Securities premium                             2,369                         2,369 

                            7,983                         7,376 

11(a). Other equity

i) Retained earnings
  As at   As at 

March 31, 2026 March 31, 2025

A. Surplus in statement of profit and loss
Retained earnings 4,916                            4,839                        
Profit for the year 604                               77                             
Closing balances                             5,520                         4,916 

B. Other comprehensive income
Balance at beginning of the year                                    7                               -   
Add : Other comprehensive income during the year                                    3                                7 
Closing balances                                  10                                7 

Closing balances of retained earnings                             5,530                         4,923 

ii) Securities premium
Balance at the beginning of the year                             2,369                         2,369 
Closing balance                             2,369                         2,369 

3. Deemed capital contribution by ultimate holding company

Nature and purpose of reserves.
1. Securities premium
Security premium is used to record the premium on issue of shares. The reserve is utilized in accordance with the provisions of 
Companies Act, 2013.

2. Retained earnings
Retained earnings represent cumulative profits of the Company. The reserve can be utilized in accordance with the provisions of 
Companies Act, 2013.

Deemed capital contribution by ultimate holding company is used to recognise the value of equity settled share based payment provided 
to employees and same is used for payment towards share based payment expense recharge by Ultimate Holding Company.
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16 Leases

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the year:

Particulars
As at 

March 31, 2026
As at 

March 31, 2025

Balance at the beginning of the year 455                                       6                                          
Additions 16                                         491                                      
Depreciation (Refer note 21) (56)                                       (42)                                      

Balance at the end of the year 415                                       455                                      

The following is the movement in lease liabilities during the year :

Particulars
As at 

March 31, 2026
As at 

March 31, 2025

Balance at the beginning of the year 460                                       8                                          
Additions 16                                         470                                      
Interest on lease liabilities (Refer note 22) 50                                         34                                        
Payment of lease liabilities (75)                                       (52)                                      

Balance at the end of the year 451                                       460                                      

The following is the break-up of current and non-current lease liabilities

Particulars
As at 

March 31, 2026
As at 

March 31, 2025

Current lease liabilities 31                                         24                                        
Non-current lease liabilities 421                                       436                                      

Total 451                                       460                                      

The following are the amounts recognised in profit or loss:

Particulars
As at 

March 31, 2026
As at 

March 31, 2025

Depreciation expense of right-of-use asset (Refer note 21) 56                                         42                                        
Interest expense on lease liabilities (Refer note 22) 50                                         34                                        
Expense relating to short-term leases (Refer note 23) -                                        88                                        

Total amount recognised in profit or loss 106                                       164                                      

Particulars
As at 

March 31, 2026
As at 

March 31, 2025

Less than one year 79                                         73                                        
One to five years 355                                       323                                      
More than five years 233                                       327                                      

Total 667                                       723                                      

(This space has been intentionally left blank)

The Company has lease contracts for various buildings which are used in its operations. Leases of buildings generally have lease terms between 6 and 9 years.
The Company’s obligations under its leases are secured by the lessor’s title to the leased assets. Generally, the Company is restricted from assigning and
subleasing the leased assets.

The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis.
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17. Revenue from operations

17.1 Disaggregation of revenue

In the following table, revenue is disaggregated by product type

Revenue by Product types**

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Air Ticketing 3,131                                   2,355                                   
Hotel & Packages 68                                        152                                      
Other services 325                                      251                                      

Other operating income
Advertising revenue* 232                                      250                                      

3,756                                   3,008                                   

* Advertising revenue primarily comprises of revenue and fee for facilitating access to a travel insurance company.
** Revenue from operations includes revenue from related parties INR 172 (March 31, 2025 : INR 398). Refer note 32

17.2 Contract balances

Contract liabilities

For the year ended 
March 31, 2026

For the year ended
March 31, 2025

Advance from customers (refer to note 15) 890                                      1,128                                   

18. Other income

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Interest income:
  - Bank deposits 25                                        3                                          
  - Others 12                                        91                                        
Liability no longer required to be paid* 197                                      206                                      
Foreign exchange gain (net) 3                                          -                                      
Unwinding of discount on other financial assets 2                                          1                                          
Miscellaneous income 1                                          5                                          

240                                      306                                      

19. Commission expenses

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Commission expenses 1,330                                   1,188                                   

1,330                                   1,188                                   

*Commission expense includes comission paid to related parties INR 121 (March 31, 2025 : INR 148). Refer note 32

A Contractual liability is the obligation to transfer service to a customer for which the Company has received consideration (or an amount of consideration is due)
from the customer.

As at April 01, 2025, INR 1,128 (April 01, 2024: INR 1,220) of advance consideration received from customers for travel bookings was reported within contract
liabilities. During the year ended March 31, 2026, advances of INR 633 (March 31, 2025: INR 556) was applied to revenue and INR NIL (March 31, 2025: INR
NIL) was refunded to customers. As at March 31, 2026, the balance, includes amounts further received, was INR 395 (March 31, 2025: INR 464).

No information is provided about remaining performance obligations at March 31, 2026 that have an original expected duration of one year or less, as allowed by
IND AS 115.

Contract liabilities primarily relate to the consideration received from customers for travel bookings in advance of the Company performance obligations which is
classified as “advance from customers”.

*Liability no longer required to be paid represents trade payables, that through the expiry of time, the Company does not consider any legal obligation. It also
included provisions written back during the year.



20. Employee benefits expense

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Salaries and bonus 715                                      963                                      
Contribution to provident and other funds 31                                        42                                        
Gratuity expenses (refer to note 28) 14                                        17                                        
Staff welfare expenses 39                                        43                                        

799                                      1,065                                   

21. Depreciation and amortization

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Depreciation on property, plant and equipment (refer to note 5) 4                                          3                                          
Amortization of right of use assets (refer to note 16) 56                                        42                                        

Total 60                                        45                                        

22. Finance costs

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Bank charges 1                                          9                                          
Interest on lease liability (refer note 16) 50                                        34                                        

51                                        43                                        

23. Other expenses

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Advertising and business promotion 127                                      9                                          
Communication & information technology 62                                        57                                        
Rent -                                      88                                        
Rates and taxes 2                                          13                                        
Repair and Maintenance - Others 84                                        91                                        
Legal and professional fees* 162                                      238                                      
Provision for doubtful receivables (net) 38                                        49                                        
Travelling and conveyance 29                                        42                                        
Foreign exchange loss (net) -                                      3                                          
Corporate social responsibilities (CSR) expenses** -                                      16                                        
Miscellaneous expenses 47                                        25                                        

Total 551                                      631                                      

*23(a). Include payments to auditors
As auditor:
Audit fee 11                                        10                                        
Tax audit fee -                                      1                                          

11                                        11                                        

**23(b).Details of CSR expenditure:

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

a) Gross amount required to be spent by the Company during the year -                                      16                                        
b) Amount approved by the Board to be spent during the year -                                      16                                        

c) Amount spent during the closing period:
  (i)  Construction/acquisition of any asset -                                      -                                      
  (ii) On purposes other than (i) above -                                      16                                        

d) Amount spent during the Opening period:
  (i)  Construction/acquisition of any asset -                                      -                                      
  (ii) On purposes other than (i) above -                                      -                                      

e) Details related to spent / unspent obligations:
  i) Contribution to Public Trust -                                      16                                        
  ii) Contribution to Charitable Trust -                                      -                                      
  iii) Amount spent by Company itself
  iv) Unspent amount in relation to -                                      -                                      
    - Ongoing project -                                      -                                      

    - Other than ongoing project -                                      -                                      



23(c). Exceptional items

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Remeasurement impact on employee benefit obligations pursuant to labour code changes* 25                                        -                                      

25                                        -                                      

(This space has been intentionally left blank)

*On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour &
Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company has assessed the
incremental impact arising from the aforesaid notification and based on its best estimate in accordance with the guidance provided by ICAI has recognised the
incremental change of INR 20 and INR 5 towards gratuity and long-term compensated absences respectively. Considering the materiality and regulatory-driven, non-
recurring nature of this impact, the Company has presented such incremental impact as "Employee benefit expenses" under "Exceptional Items" in the Statement of
profit and loss for the year ended March 31, 2026. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the
Government on other aspects of the Labour Code and will recognise incremental obligation, if any, based on such rules and clarification. Refer note 28 for
incremental changes for gratuity.
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24. Income taxes

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Tax expense 224                              39                                    

Current income tax expense 224                              39                                    

Origination and reversal of temporary differences (21)                              (7)                                    

Deferred tax benefit (21)                              (7)                                    
Total income tax expenses as reported in Statement of profit and loss 203                              32                                    

b) Reconciliation of tax expense and accounting profit multiplied by tax rate of each jurisdiction in which the Company operates:

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Profit before tax 807 109
Tax Rate 25.17% 25.17%
Tax expense 203 27

Non deductible expenses -* 5                                     
Change in unrecognized temporary differences -                               -                                  
Others -                               -                                  

203                             32                                   

*Absolute numbers are less than INR 1.

c) Recognized deferred tax assets and liabilities

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Property, plant and equipment  20                        23                                   
Trade receivables 48                        50                                   
Employee benefits 48                        29                                   
ROU assets & lease liabilities 13                        6                                     

Deferred tax assets 129                              108                                  

Movement in temporary differences during the year:

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

108                             102                                 
Tax income during the year recognised in profit or loss and other comprehensive income 21                               6                                     

129                             108                                 

(This space has been intentionally left blank)

a) The major components of income tax expense for the years ended March 31, 2026 and 2025 are:

Opening Balance

Closing Balance

The Company's tax rate is 25.17% for the March 31, 2026 (March 31, 2025: 25.17%), that has been applied to profit and loss for determination of expected tax
expense.
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March 31, 
2026

March 31, 
2025

March 31, 
2026

March 31, 
2025

March 31, 
2026

March 31, 
2025

March 31, 
2026

March 31, 
2025

3,131            2,355            68                 152               325               251              3,524            2,758            

-                    58                 -                    -                    -                    -                   -                    58                 

-                    -                    (19)                (88)                -                    -                   (19)                (88)                
3,131            2,413            49                 64                 325               251              3,505            2,728            

232               250               
240               306               

-                    (58)                
(1,330)           (1,188)           

(799)              (1,065)           
(60)                (45)                
(51)                (43)                

Payment gateway and other charges (354)              (145)              
(551)              (631)              

832               109               
(204)              (32)                

Exceptional items (25)                -                    

Profit after tax 604               77                 

Reconciliation of information on Reportable Segments revenue to the Company's total revenue

2026 2025
Revenue as per IND AS - Rendering of services 3,524            2,758            
Other operating income 232               250               

             3,756              3,008 

Assets and liabilities are not identified to any reportable segments, since the Company uses them interchangeably across segments and, consequently, the
management believes that it is not practicable to provide segment disclosures relating to total assets and liabilities.

#Other operating income primarily comprises of revenue and fee for facilitating access to a travel insurance company. The operations do not meet any of the
quantitative thresholds to be a reportable segment for any of the years presented in financial statements.

Year ended March 31
Total

Particulars

Total Revenue

Total

For management purposes, the Company is organized into lines of business (LOBs) based on its products and services and has three reportable segments as
mentioned below. The LOBs offer different products and services, and are managed separately because the nature of products and/ or methods used to distribute the
services are different. For each of these LOBs, the Chief Executive Officer (CEO) reviews internal management reports for making decisions related to performance
evaluation and resource allocation. Thus, the CEO is construed to be the Chief Operating Decision Maker (CODM). The CODM uses Adjusted Margin, a non IND
AS measure, to assess segment profitability and in deciding how to allocate resources and in assessing performance. The Adjusted Margin is arrived at by (i)
adding back customer inducement costs including customers incentives, customer acquisition cost and loyalty program costs, which are recorded as a reduction of
revenue, and (ii) reducing service costs, from the ‘Revenue as per IND AS - Rendering of services.’

The following summary describes the operations in each of the Company’s business segments:

1. Air ticketing: The Company is engaged in the B2B business of providing platform to book and service international and domestic air tickets to its agents.

2. Hotels and packages: The Company provides holiday packages and hotel reservations to its agents and allow agents to book the same through online and offline
platform. For internal reporting purposes, the revenue related to airline tickets issued as a component of a Company developed tour and package is assigned to the
hotels and packages segment and is recorded on a gross basis. The hotel reservations form integral part of the holiday packages and accordingly management
believes that it is appropriate to aggregate these services as one reportable segment due to similarities in the nature of services.

3. Other services primarily include the income from sale of rail and bus tickets. The Other services do not meet any of the quantitative thresholds to be a reportable
segment for any of the periods presented in these financial statements. However, management has considered this as the reportable segment and disclosed it
separately, since the management believes that information about the segment would be useful to users of the financial statements.

Information about reportable segments:

Air ticketing Hotels and packages Others services
Particulars

25. Segment information

Profit before tax
Tax expense

Commission expenses
Employee benefits expense
Depreciation and amortization
Finance costs

Customer inducement and acquisition costs (recorded as reduction of revenue)

Other expenses

Revenue as per IND AS - Rendering of 
services

Customer inducement and acquisition 
costs

Service cost
Adjusted Margin

Other operating income#
Other income
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Non-current assets are disclosed based on respective physical location of the assets

March 31, 
2026

March 31, 
2025

India 430                474                

Total 430               474               

* Non-current assets presented above represent property, plant and equipment & ROU assets.

(This space has been intentionally left blank)

Considering the nature of business, customers normally include individuals. Further, none of the corporate and other customers account for more than 10% of the
Company’s revenues in any of the two year's presented.

Given that Company's products and services are available on a technology platform to customers globally, consequently the necessary information to track accurate
geographical location of customers is not available. 

Non-Current Assets*

Geographical Segment:

Particulars

Major Customers:
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26. Earnings per share

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025
Earning attributable to ordinary shareholders 604                                77                                  

2,892,213                       2,892,213                       
Basic earning per share 20.87                             2.66                               
Diluted earning per share 20.87                             2.66                               

27. Components of other comprehensive income

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025
Actuarial loss on defined benefit plan:
Remeasurements (gain) on defined benefit plans (3)                                   (8)                                   
Income tax expense -* 1                                    
Total (3)                                   (7)                                   

*Absolute numbers are less than INR 1.

Basic earning per share amounts are calculated by dividing net profit or loss for the year attributable to ordinary equity holders by the weighted average number
of ordinary shares outstanding during the year.

Diluted earning per share amounts are calculated by dividing the net profit or loss attributable to ordinary equity holders by the weighted average number of
ordinary shares outstanding during the year.

(This space has been intentionally left blank)

The following table summarizes the changes in the accumulated balances for each component of accumulated other comprehensive income attributable to the 
Company.

The following reflects the income and share data used in the basic and diluted earnings per share computations:

Weighted average number of ordinary shares outstanding
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28.  Employment benefit plan

a) Defined benefit plans:

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Defined benefit plan 100                                   78                                
Liability for compensated absences 29                                     23                                
Total liability 129                                   101                              

Movement in obligation towards gratuity:

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Present value of obligation at the beginning of the year 78                                    87                               
Interest cost 4                                      5                                 
Current service cost 9                                      12                               
Past service cost 20                                    
Actuarial (gain)/ loss on obligation

 -Experience assumptions -                                       (10)                              
 -financial assumptions (1)                                     1                                 
 -demographic assumptions (2)                                     1                                 

Benefits paid (8)                                     (18)                              

Present value of obligation at the closing of the year 100                                  78                               

Unfunded liability

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Current                                      27                                 24 
Non-current                                      73                                 54 
Unfunded liability recognized in statement of financial position 100                                  78                               

Components of cost recognized in profit and loss:

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Current service cost 9                                      12                               
Net interest cost 4                                      5                                 

13                                     17                                

Amounts recognised in other comprehensive income

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025
Actuarial (gain) on obligation (3)                                     (8)                                

The Company gratuity scheme for its employees in India, is a defined benefit plan. Gratuity is paid as a lump sum amount to employees at retirement or
termination of employment at an amount based on the respective employee’s eligible salary and the years of employment with the Company. The benefit plan
is not externally funded. The following table sets out the disclosure in respect of the defined benefit plan.

The measurement date for the Company’s defined benefit gratuity plan in each reporting period.
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The principal actuarial assumptions used for estimating the Company 's defined benefit obligations are set out below:

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

Discount rate 6.68% 6.54%
Future salary increase 5.00% 5.00%
Average expected future working life (years) 3.6 3.31
Retirement age (years) 65 years 65 years

Mortality table* IALM (2012-14) Ultimate
IALM (2012-14) 

Ultimate

Withdrawal rate (%)
    Ages

Upto 30 years 39% 27%
From 31 to 44 years 30% 31%
Above 44 years 19% 31%

A quantitative sensitivity analysis for significant assumptions is shown below:

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025

a) Impact of the change in discount rate
a) Impact due to increase of  0.50 % (1)                                     (1)                                
b) Impact due to decrease of  0.50 % 3                                      1                                 

 b) Impact of the change in salary increase
a) Impact due to increase of  0.50 % 3                                      1                                 
b) Impact due to decrease of  0.50 % (1)                                     (1)                                

The following payments are expected contributions to the defined benefit plan in future years: 

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025
Year 1 27                                     25                                
Year 2 20                                     18                                
Year 3 16                                     13                                
Year 4 13                                     10                                
Year 5 10                                     8                                  
Year 6-10 28                                     16                                
Above 10 Years 15                                     4                                  
Total expected payments 129                                   94                                

Defined contribution plan

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025
Employers’ Contribution to Employee’s Provident Fund 30                                     38                                
NPS -                                   3                                  
Employers’ Contribution to Labour Welfare Fund 1                                       1                                  

31 42

During the year, the Company has recognised the following amounts in the Statement of Profit and Loss: (Refer Note 20)

*Indian Assured Lives Mortality (2012-14) Ultimate represents published mortality table used for mortality assumption.

The sensitivity analyses above have been determined based on a method that extrapolates the impact on the defined benefit obligation as a result of reasonable
changes in key assumptions occurring at the end of the reporting period. These analysis are based on a change in a significant assumption, keeping all other
assumptions constant and may not be representative of an actual change in the defined benefit obligation as it is unlikely that changes in assumptions would
occur in isolation of one another. 
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29. Fair value measurement

Fair values 

For the year ended 
March 31, 2026

For the year ended
March 31, 2025

For the year ended 
March 31, 2026

For the year ended
March 31, 2025

 Financial assets  
 Assets carried at amortized cost 
 Trade receivables  7,651                         7,027                            7,651                        7,027                        
 Cash and cash equivalents  1,113                         250                               1,113                        250                           
 Term deposits 62                              56                                 62                             56                             
 Other financial assets 66                              606                               66                             606                           
Total 8,892                         7,939                            8,892                        7,939                        

 Financial liabilities  
Liabilities carried at amortized cost

 Trade payables  2,415                         2,028                            2,415                        2,028                        
 Lease liability 452                            460                               452                           460                           
 Other financial liabilities 332                            501                               332                           501                           
Total 3,199                         2,989                            3,199                        2,989                        

The following methods/ assumptions were used to estimate fair values:

Fair value hierarchy:

The Company has no financial instruments which are measured at fair value in the financial statements.

• Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

i. The carrying value of trade and other receivables, trade and other payables, cash and cash equivalents, other current financial assets and liabilities 
approximate their fair value mainly due to the short-term maturities of these instruments.

ii. The fair value of non-current financial assets and lease liabilities is estimated by discounting future cash flows using current rates applicable to 
instruments with similar terms, currency, credit risk and remaining maturities.

(This space has been intentionally left blank)

Set out below is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments that are carried in the financial
statements.

Fair value

The management assessed that the fair values of trade receivables, cash and cash equivalents, other financial assets (including security deposit), term
deposits, trade payables, and other financial liabilities approximates their carrying amounts largely due to the short-term maturities of these instruments.

Carrying value

The table below analyses financial instruments carried at fair value, by valuation method. The different levels have been defined as follows:
• Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
• Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).
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30. Financial instruments risk management, objective and policies

Particulars
For the year ended 

March 31, 2026
For the year ended

March 31, 2025
Trade receivables                         7,651                             7,027 
Other financial assets                            127                                662 
Cash and cash equivalents (Other than Cash in hand)                         1,113                                250 
Total                         8,892                             7,939 

The age of trade receivables at the reporting date was:

Gross Allowances Net Gross Allowances Net
Less than 6 months 7,127                6                            7,121              6,729       -                               6,729                            
6 months to 1 year 385                   22                          364                 239          3                               236                               
1-2 years 167                   75                          91                   119          57                             62                                 
2-3 years 85                     28                          57                   32            32                             -                                    
More than 3 years 60                     42                          18                   28            28                             -                                    
Total 7,825                173                        7,651              7,147       120                           7,027                            

a) Credit risk
Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily trade receivables), including deposits with banks and financial institutions,
foreign exchange transactions and other financial instruments.

Security deposits
The Company gives deposits to lessor for leased premised. The deposits are interest-free and the Company does not envisage any credit risk on account of
the above security deposits. 

The carrying amount of the financial assets represents the maximum credit exposure. The maximum exposure to credit risk at the reporting date was:

Term deposits and bank balances 
Balances with banks are managed by the Company’s management in accordance with the approved policy. Investments of surplus funds are made only
with approved counterparties. Counterparty credit limits are reviewed by the management on an annual basis. The limits are set to minimise the
concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

Allowances for doubtful debts mainly represents amounts due from airlines, hotels and customers. Based on historical experience, the Company believes
that no impairment allowance is necessary, except for as disclosed in note 9, in respect of trade receivables.

March 31, 2026 March 31, 2025Particulars

The Company's activities are exposed to a variety of financial risk; credit risk, liquidity risk and foreign currency risk. The Company’s senior management
oversees the management of these risks. The Company’s senior management ensures that the Company’s financial risk activities are governed by
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk
objectives. The Company reviews and agrees on policies for managing each of these risks which are summarized below :

Trade receivables
Customer credit risk is managed by each business unit subject to the Company's established policy, procedures and control relating to customer credit risk
management. Credit quality of a customer is assessed based on an extensive credit rating scorecard and individual credit limits are defined in accordance
with this assessment.
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As at March 31, 2026

Particulars Carrying Amount
Contractual 

Cash Flows *
Within 1 

year
1 -5 Years More than 5 years

Lease Liabilities 452                        667                 79            355                           233                               
Trade payables 2,415                     2,415              2,415       -                           -                                
Other financial liabilities 332                        332                 332          -                           -                                
Total 3,199                     3,414              2,826       355                           233                               

As at March 31, 2025

Particulars Carrying Amount
Contractual 

Cash Flows *
Within 1 

year
1 -5 Years More than 5 years

Lease Liabilities 460                        723                 73            323                           327                               
Trade payables 2,028                     2,028              2,028       -                           -                                
Other financial liabilities 501                        501                 501          -                           -                                
Total 2,989                     3,252              2,602       323                           327                               

*Represents Undiscounted cash flows of interest and principal.

c) Foreign currency risk

USD SGD USD SGD
Financial liabilities
Trade and other payables -                 -           31                             6                                   
Total -                 -           31                             6                                   

March 31, 2026 March 31, 2025
5% strengthening of USD against INR -                           1.57                              
5% weakening of USD against INR -                           (1.57)                            

5% strengthening of SGD against INR -                           0.29                              
5% weakening of SGD against INR -                           (0.29)                            

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities, the availability of funding through an adequate amount
of committed credit facilities and the ability to close out market positions. Due to the dynamic nature of the underlying businesses, the entity aims to
maintain flexibility in funding by keeping committed credit lines available. 

b) Liquidity risk

Based on the past performance and current expectations, the Company believes that the cash and cash equivalents and cash generated from operations will
satisfy the working capital needs, funding of operational losses, capital expenditure, commitments and other liquidity requirements associated with its
existing operations through at least the next 12 months. In addition, there are no transactions, arrangements and other relationships with any other person
that are reasonably likely to materially affect or the availability of the requirement of capital resources.

The following tables set forth Company’s financial liabilities based on expected and undiscounted amounts as at March 31, 2026 and 2025.

The Company manages liquidity by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring
forecast and actual cash flows and matching the maturity profiles of financial assets and financial liabilities. 

The following tables demonstrate the sensitivity to a reasonably possible change in exchange rates. Any change in the exchange rate of USD and SGD
against currencies other than INR is not expected to have significant impact on the Company’s profit or loss. Accordingly, a 5% appreciation/depreciation
of the USD and SGD currency as indicated below, against the INR would have decreased/increased the loss/gain by the amount shown below; this
analysis is based on foreign currency exchange rate variances that the Company considered to be reasonably possible at the end of reporting period. The
analysis assumes that all other variables remain constant.

The currency profile of financial assets and financial liabilities (unhedged foreign currency exposure) as at March 31, 2026 is as under:

Particular

Foreign currency risk is the risk that the future cash flows of a financial instrument will fluctuate because of the changes in foreign exchange rates. The
Company is exposed to the effects of fluctuation in the prevailing foreign currency exchange rates on its financial position and cash flow.

March 31, 2025March 31, 2026
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31. Commitment and contingencies

a) Contingent liabilities

Particulars March 31, 2026 March 31, 2025
Claims against the Company not recognized as debts (i)                              -                                    90 
Service tax demand (ii)                              25                                222 
Income tax Demand (iii)                            532                                528 
Good and Service tax Demand (iv)                              50                                  49 

                           607                                889 

(ii) Service tax demand includes:

(iii) Income tax Demand includes:

b) Lease commitment – Company as lessee

INR 50 as at March 31, 2026 (INR 49 as at March 31, 2025), represent notice of Good and Service Tax demand raised by Department of Goods and
Service Tax in the states of Uttar Pradesh, Punjab and Haryana. These notices pertain to alleged discrepancies identified during the assessment
proceedings. The management does not expect these claims to succeed and, accordingly, no provision has been recognised in the financial statements.
Therefore the same has been classified as a contingent liability.

(iv) Good and Service tax Demand includes:

(This space has been intentionally left blank)

During the year ended March 31, 2026, INR Nil was recognized as rent expense under other expenses in profit or loss in respect of operating leases
(March 31, 2025: INR 88). Refer to note 16 for leases. 

Contingent liability not provided for in respect of:

Represent show cause cum demand notices raised by Income Tax authorities over the Company. The management does not expect these claims to succeed
and, accordingly, no provision has been recognised in the financial statements. Therefore the same has been classified as a contingent liability.

Claims represents made by the customers due to service related issues, which are contested by the Company and are pending in various district consumer
redressal forums in India. The management does not expect these claims to succeed and, accordingly, no provision has been recognised in the financial
statements. Therefore the same has been classified as a contingent liability.

Claims not recognized as liability were INR Nil as at March 31, 2026 (INR 90 as at March 31, 2025). 

INR 25 as at March 31, 2026 (INR 222 as at March 31, 2025), represent notice of service tax demand raised by Service Tax Authorities. For the
remaining matters, based on the Company's assessment, it believes that it is not probable that the demand will materialize and therefore no provision has
been recognized.

Claims not recognized as liability were INR 532 as at March 31, 2026 (INR 528 as at March 31, 2025).

There were no short term non-cancellable lease contract outstanding as at March 31, 2026 and March 31, 2025. 

(i) Claims against the Company not recognized as debts 
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32 Related party Disclosure

Name of the related parties and related party relationship
a) Related parties where control exists 

(i) Ultimate holding Company Yatra Online, Inc.
(ii) Holding Company Yatra Online Limited

b) Related parties with whom transactions have been taken place during the year:

Ultimate Holding Company Yatra Online, Inc.

Holding Company Yatra Online Limited

Fellow subsidiaries

Globe All India Services Limited (w.e.f September 11, 2024)

Entity under common control Asia Consolidated DMC Pte Ltd. 

Joint Venture of holding Company:

c) Transactions and outstanding balance with related parties during the normal course of business:

Particulars March 31, 2026 March 31, 2025
Ultimate holding Company
Amount owed to related party                                                  21 19                                                     

Holding Company
Sale transactions                                           13,867                                               22,273 
Purchase transactions                                           10,991                                               16,982 
Commission received                                                172                                                    260 
Commission expenses                                                  90                                                    131 
Reimbursement of expenses received                                                121                                                      68 
Reimbursement of expenses paid                                                118                                                    158 
Amount owed by related parties                                                483                                                 2,733 

Fellow subsidiaries
Globe All India Services Limited (w.e.f September 11, 2024)
Purchase transactions                                                  44                                                 9,175 
Sale transactions                                             1,279                                                 2,342 
Commission expenses                                                  31                                                      17 
Commission received                                                  -                                                      138 
Amount owed by related parties                                             2,204                                                 1,927 

Yatra Mice And Holidays Limited (Formerly known as Yatra 
Mice And Holidays Private Limited ) (w.e.f June 18, 2024)

Sale transactions                                                109                                                       -   
Amount owed by related parties                                                    2                                                      28 

Entity under common control
Amount owed to related party                                                  -                                                        18 

Yatra Mice And Holidays Limited (Formerly known as Yatra Mice And
Holidays Private Limited ) (w.e.f June 18, 2024)

Yatra Mice And Holidays Limited (Formerly known as Yatra Mice And
Holidays Private Limited ) (w.e.f June 18, 2024)
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33. Capital Management

34. Micro, small and medium enterprises disclosure

March 31, 2026 March 31, 2025
12                                19                                   

-                               -                                  

-                               -                                  

-                               -                                  

-                               -                                  

-                               -                                  

This has been determined on the basis of responses received from vendors on specific confirmation sought by the Company in this regard.

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

(This space has been intentionally left blank)

For the purpose of the Company's capital management, capital includes issued capital, share premium (if any) and all other equity reserves attributable to the
equity shareholders. The primary objective of the capital management is to ensure that it maintains a strong credit rating and healthy capital ratios in order to
support its business and maximise the shareholder's value.

The Company manages its capital structure and makes adjustments to it, in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new
shares. No changes were made in the objectives, policies or processes during the years ended March 31, 2026 and March 31, 2025.

The Company does not have any debt as at March 31, 2026 and March 31, 2025.

The amount of further interest remaining due and payable even in the succeeding years, until such date 
when the interest dues as above are actually paid to the small enterprise.

As per information available with the management, the dues payable to enterprises covered under "The Micro, Small and Medium Enterprises Development 
Act, 2006" are as follows:

Particulars
The principal amount remaining unpaid to any supplier as at the end of each accounting year

The interest due thereon remaining unpaid to any supplier as at the end of each accounting year

The amount of interest paid by the buyer in terms of section 16 along with the amounts of payment made 
to the supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the period of delay in making payment (which have been paid 
but beyond the appointed day during the year) but without adding the interest specified under this Act.
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35.  Ratio Analysis and its elements

Ratios Numerator Denominator
March 31, 

2026
March 31, 

2025
% Change Reason for variance

Current ratio Current Assets Current Liabilities 3.05                2.68            13.63%
Variance is less than 25%; explanation
not required.

Debt- Equity Ratio Total Debt Shareholder’s Equity 0.05                0.06            (14.19%)
Variance is less than 25%; explanation
not required.

Debt Service Coverage ratio

Earnings for debt service 
= Net profit after taxes + 
Non-cash operating 
expenses

Debt service = 
Interest & Lease 
Payments + Principal 
Repayments

5.61                2.00            180.77%
Increase is on account of increase in
profit during the current year as
compared to the previous year.

Return on Equity ratio Net Profits after taxes
Average 
Shareholder’s Equity

0.08                0.01            608.33%
Increase is on account of increase in
profit during the current year as
compared to the previous year.

Trade Receivable Turnover 
Ratio

Gross bookings (Total 
transaction value)*

Average Trade 
Receivable

3.41                3.67            (7.02%)
Variance is less than 25%; explanation
not required.

Trade Payable Turnover Ratio Gross credit purchase**
Average Trade 
Payables

11.28              12.73          (11.36%)
Variance is less than 25%; explanation
not required.

Net Capital Turnover Ratio

Net bookings = Gross 
bookings (Total 
transaction value) -
cancellation and refunds

Working capital = 
Current assets – 
Current liabilities

0.49                0.47            3.06%
Variance is less than 25%; explanation
not required.

Net Profit ratio Net Profit after taxes
Net sales = Total sales 
-cancellation and 
refunds

0.15                0.03            501.35%
Increase is on account of increase in
profit during the current year as
compared to previous year.

Return on Capital Employed
Earnings before interest 
and taxes

Capital Employed = 
Tangible Net Worth + 
Total Debt + Deferred 
Tax Liability

0.11                0.02            469.17%
Increase is on account of increase in
profit during the current year as
compared to previous year.

Return on Investment The Company didn't make any
investment therefore this ratio is not 

Inventory turnover ratio The Company is involved in the
services sector. Hence Inventory 

*Gross bookings (Total transaction value) from operations (Gross "Bookings") for current year is INR 100,230 (March 31,2025 : INR 103,175)

**Gross credit purchase INR 100,230 (March 31,2025 : INR 103,175)

Since there are only 4 instance where the changes are more than 25% i.e. Debt Service Coverage ratio, Return on equity, Net Profit ratio and Return on Capital
Employed, hence the explanations is given only for said ratios.

(This space has been intentionally left blank)

Not applicable

Not applicable
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36. Other Statutory Information

March 31, 2026 March 31, 2025

PARVATI HOLIDAYS PRIVATE LIMITED Customer -* -* None
EASYTRIP INDIA PRIVATE LIMITED Customer -* -* None
TIME TO TRIP PRIVATE LIMITED Customer -* -* None
JAIN VACATION PRIVATE LIMITED Customer -* -* None
NIRMIT FACILITY MANAGEMENT PRIVATE LIMITED Customer -* -* None
PEACE TRAVELS AND TRADING PRIVATE LIMITED Customer -* -* None
MY TRAVO SOLUTION PRIVATE LIMITED Customer -* -* None
SINO BRIDGE INTERNATIONAL PRIVATE LIMITED Customer -* -* None
RT LEISURE HOLIDAYS PRIVATE LIMITED Customer -* -* None
JETLINE TRAVELS PRIVATE LIMITED Customer -* -* None
CRAZY TRAVELERS PRIVATE LIMITED Customer -* -* None
NEW VISION SYNERGY PRIVATE LIMITED Customer -* -* None
HAPPI YATRA PRIVATE LIMITED Customer 1                               1                                      None
SHEETAL GAJARE HOLIDAYS AND MULTISERVICES Customer -* -* None
AIR KOLKATA COUCH PRIVATE LIMITED Customer -* -* None
EVERGREEN HOLIDAYS PVT.LTD. Customer -* -* None
CHECKINHOLIDAY PVT LTD Customer -* -* None
TRAVELLERS BRIDGE Customer -* -* None
EASYTRIP INDIA PRIVATE LIMITED (B2C) Customer -* -* None
EVERGREEN HOLIDAYS PVT LTD Customer -* -* None
CHECKINHOLIDAY PVT LTD Customer -* -* None
NIRMIT FACILITY MANAGEMENT PVT LTD Customer -* -* None
RT LEISURE HOLIDAYS PRIVATE LIMITED Customer -* -* None
TRAVELLERS BRIDGE Customer -* -* None
CRAZY TRAVELERS PRIVATE LIMITED Vendor -* -* None
AIR KOLKATA COUCH PVT LTD Vendor -* -* None
NEW VISION SYNERGY PVT LTD Vendor -* -* None
RT LEISURE HOLIDAYS PRIVATE LIMITED Vendor -* -* None
HAPPI YATRA PRIVATE LIMITED Vendor -* -* None
TRAVELLERS BRIDGE Vendor -* -* None
EVERGREEN HOLIDAYS PVT.LTD. Vendor -* -* None
EASYTRIP INDIA PRIVATE LIMITED Vendor -* -* None
EASYTRIP INDIA PRIVATE LIMITED (B2C) Vendor -* -* None
JAIN VACATION PRIVATE LIMITED Vendor -* -* None
NIRMIT FACILITY MANAGEMENT PVT LTD Vendor -* -* None
PEACE TRAVELS AND TRADING PVT LTD Vendor -* -* None
SHEETAL GAJARE HOLIDAYS AND MULTI SERVICES Vendor -* -* None
MY TRAVO SOLUTION PVT LTD Vendor -* -* None
SINO BRIDGE INTERNATIONAL PVT LTD Vendor -* -* None
RT LEISURE HOLIDAYS PVT LTD Vendor -* -* None
JETLINE TRAVELS PVT LTD Vendor -* -* None
TIME TO TRIP PRIVATE LIMITED Vendor -* -* None

*Absolute numbers are less than INR 1.

(i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Name of Struck-off Company Nature of Transaction 
with Struck-off Company

Relationship with the 
Stuck-off Company, if 

any, to be disclosed

Balance Outstanding

(ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iii) The Company doesn't have outstanding balances with companies struck off under section 248 of Companies Act, 2013 during the financial year except as mentioned
below:

vi. The Company has not been declared as a wilful defaulter by any bank or financial institution or other lender.

iv. The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

v. The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

vii. The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

viii. The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers)
Rules, 2017.

(This space has been intentionally left blank)

ix. The Company has not entered into any scheme of arrangement which has an accounting impact in the current or previous financial year.
x. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory year.
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37. Audit Trail

38. Previous year comparatives

As per our report of even date
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Date: May 22, 2026 Date: May 22, 2026 Date: May 22, 2026

In regard to the accounting software managed by the entity (D365 and Power app):

The Company has used two accounting softwares for maintaining its books of account which do not have a feature of recording audit trail (edit log) facility. Accordingly,
we are unable to assess whether the audit trail feature has been tampered with or whether the audit trail has been preserved by the Company as per the statutory
requirements for record retention prescribed under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

In regard to the accounting software managed by the entity (Others):

The Company has used certain accounting softwares for maintaining its books of account which has a feature of recording audit trail (edit log) facility, except that audit
trail feature was not enabled at the database level in respect of certain accounting softwares to log any direct data changes.
Further, to the extent enabled, audit trail feature has operated throughout the year for all relevant transactions recorded in the accounting softwares. Also, we did not come
across any instance of audit trail feature being tampered with. Additionally, the audit trail of prior years has been preserved by the Company as per the statutory
requirements for record retention to the extent it was enabled and recorded in respective years.

Certain reclassifications have been made in the financial statements of prior year to conform to the classification used in the current year. The impact of such
reclassifications on the financial statements is not material.


