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FOR IMMEDIATE RELEASE

Compass Minerals Posts Solid First-Quarter Earnings
Strong salt performance despite mild weather partially offsets agriculture
sector weakness.

First-Quarter Highlights:

+ Salt segment operating earnings increased 7 percent year-over-year, partially
offsetting a 75 percent year-over-year decline in plant nutrition segment operating
earnings

» Seventh consecutive quarter of year-over-year salt segment operating earnings
margin improvement, adjusted for special items

* Restructuring plan, previously announced, underway to reduce costs and

streamline structure

OVERLAND PARK, Kan. (April 25, 2016) — Compass Minerals (NYSE: CMP), a
leading producer of essential minerals, announced a decline in first quarter earnings as a

result of continued mild winter weather and agricultural market weakness.

“Our strong 2015-2016 highway deicing bid season results helped mitigate the headwinds
from mild winter weather in our salt business, while the sluggish agriculture market
continued to impact our plant nutrition business this quarter,” said Fran Malecha,
Compass Minerals’ president and CEO. “We are making progress with our initiatives to
reduce costs, streamline the organization and build better businesses based on our strong
assets. Following this down cycle, I believe Compass Minerals will be even better

positioned to deliver increasing value for shareholders.”

First-quarter net income declined to $49.7 million, or $1.46 per diluted share, from

$60.6 million, or $1.79 per diluted share, in the first quarter of 2015.
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Revenue in the first quarter totaled $345.7 million, which was 12 percent below 2015
first-quarter results, as both of the company’s business segments reported lower sales

volumes and average selling prices.

Salt segment EBITDA* increased 6 percent compared to the first quarter of 2015 as
improved margins more than offset the sales volume impact of mild winter weather.
These results represent the seventh consecutive quarter of year-over-year salt segment

EBITDA* margin improvement.

Weak demand in the agriculture market combined with expected, higher per-unit costs
resulted in a 53 percent reduction in plant nutrition segment EBITDA* compared to the

first quarter of 2015.

The company’s consolidated operating earnings of $74.3 million were $10.4 million

below first-quarter 2015 results, a decline of 12 percent.

Compass Minerals Financial Results
(in millions, except for earnings per share)

Three months ended

March 31,
2016 2015
SBLES 1t teteee ettt $ 3457  $ 393.0
Sales less shipping and handling costs (product sales) ............ccoevummmmiinnnninninnnns 256.3 291.1
OPerating Carnings ........oivvereiiiiiiisiiiie s 743 84.7
OPerating MATZIN .....veeeeiivviieiiiiie et e s s sba e e s aaes 21.5% 21.6%
INEE ATTIIIZS .+t teeeeeeeeeeiiteeeeeeeessaitebe et e e e e s e aabbe et e e e e e s snnbbneeeeeeesasnnbbneeaeeeaannnen $ 497 $ 60.6
Diluted earnings per Share ...........cccvviiiiiiiiiiie i 1.46 1.79
EBITDA” ..ottt 95.4 107.3
Adjusted EBITDA” ........coierereirieisieieesseesssssessessssesssesssssasasssssesessssssssssssssens 94.6 103.8

* Earnings before interest, taxes, depreciation and amortization. This is a non-GAAP financial measure.
Reconciliations to GAAP measures of performance are provided in tables at the end of this release.

SALT SEGMENT

Mild winter weather throughout North America and the U.K. resulted in an 8 percent
year-over-year decline in salt segment total revenue. First quarter highway deicing sales
volumes were 3 percent lower than first-quarter 2015 sales volumes, which was more

than explained by a substantial decline in U.K. sales volumes. Consumer and industrial
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sales volumes decreased 5 percent compared to the first quarter of 2015. As expected,
average selling price for highway deicing products declined 6 percent in the 2016 quarter
from 2015 results while the average price for consumer and industrial products was

essentially unchanged.

Salt segment operating earnings increased 7 percent compared to the first quarter of 2015,
despite lower sales volumes and average selling price. This increase resulted in an
operating margin of 28.3 percent in the quarter compared to 24.3 percent in the first
quarter of 2015. The improvements this quarter were driven primarily by year-over-year
benefits in consumer and industrial logistics costs and a strong highway deicing bid
season, which produced increased commitment volumes in freight-logical geographies. In
addition, prior-year salt operating earnings were negatively impacted by short-term costs
associated with imported salt usage and unplanned, weather-driven downtime in the

company’s Goderich, Ontario rock salt mine.

Salt Segment Performance
(in millions, except for sales volumes and prices per short ton)

Three months ended

March 31,
2016 2015

SALES ..ttt e e et e e e e e e e e e $ 292.1  $ 316.7
Sales less shipping and handling (product $ales) ...........eevvrveviiiiiiiiiiiiiiiiiiiiiiiiinnns 209.1 2222
OPETatiNg CATNINES +.vvvveeeiieirrriieressiairrrrereeesssrrrrrereessasrr e et e e e s s ssrrrneeeeeseannnes 82.7 77.0
OPerating MATGIN ...veeeiiveieeiiiiire it iiee st sb s e s s s ba e s sbae e s sbaee s 28.3% 243 %
Segment EBITDA* 934 §$ 87.9
Segment EBITDA* margin 32.0% 27.8 %
Sales volumes (in thousands Of tONS): ......cceeueiiiiiiiiiieiiei e

Highway deiCing........coovviiiiiiiiiiiie 3,724 3,847

Consumer and iNdUStHIAl..........ovviiiiiiii e 482 507

TOLAL SAIE..ceeeeeeeee e 4,206 4,354
Average sales Prices (PEr tON): ..ovviviiiiiiiiiiiiiii i

HighWay dEICING. ... eeveiriiieiieeariesrie e see e et esne e $ 59.51 $ 62.99

Consumer and induStrial...........oeviiiiiiiiimii e 146.12 146.77

Total SAlt.....ovveiiieiiiiiiiiii i 69.45 72.74

*These are non-GAAP financial measures. Reconciliations to GAAP measures of performance are provided in tables
Jfollowing this release.
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Winter Weather Effect

Winter weather in the regions we serve was very mild for the full season as snow activity
remained limited and warmer temperatures continued in the first quarter of 2016. As a
result, the company estimates the variations from average winter weather negatively

impacted sales and earnings for the quarter and the full season.

Estimated Effect of Winter Weather on Salt Segment Performance
(dollars in millions)

Three months ended Winter season ended
March 31, March 31,*
2016 2015 2015-2016 2014-2015
Favorable (unfavorable) to
average weather:
SaAlES covvreeeiiie e ($70) to ($80) ($33) to ($37) ($145) to ($165) negligible
Operating earnings............ ($35) to ($40) ($14) to ($18) ($70) to ($80) negligible

*“Winter season” is the six-month period ended March 31.

PLANT NUTRITION SEGMENT

Plant nutrition segment revenue in the first quarter of 2016 declined $22.5 million from
first-quarter 2015 results. The company sold 74,000 tons of plant nutrition products in the
2016 first quarter, which was 24 percent below year-ago sales volume. Average selling
prices were 9 percent lower than in the first quarter of 2015. While these results were

below prior-year levels, they were in line with company expectations.

First-quarter 2016 plant nutrition segment EBITDA* declined 53 percent to $13.2 million
from $27.8 million in the 2015 first quarter. The 2016 results include a $1.9 million gain
from disposition of property at our Ogden, UT facility. Lower selling prices for sulfate of
potash combined with higher per-unit costs reduced EBITDA* margin to 25.8 percent,
down from 37.8 percent in the first quarter of 2015. Production costs remained elevated

due to high-cost, carry-over inventory from 2015.
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Plant Nutrition Segment Performance
(dollars in millions, except for prices per short ton)
Three months ended
March 31,
2016 2015
SALES 1ttt e $ 51,1 § 73.6
Sales excluding shipping and handling (product sales)...........cceeeeeerriiiineeeeeennns 447 66.2
OPErating CarNINGS .. ..vvviiiiiiiiiiiiiiiriri i 53 20.8
Operating MATIN ........vvvererieiiiiiiriiir e et e s s st e e e e s s s sbbrrree e e s s s ssbnaeeeees 10.4% 28.3%
Segment EBITDAX........coiiuiiiiiiiiie ettt e e siee e s $ 132§ 27.8
Segment EBITDA margin®.........ccccooviiiiiiiiiiiiiiiiiiiiiiiee i 25.8% 37.8%
Sales volumes (in thousands 0f tONS)..........euiviiiiiiiiiiiieiiii e 74 97
Average sales Price (PEr tON) ....vcuvrrreiieriiiiiiiiiie e $ 689 $ 759

*These are non-GAAP financial measures. Reconciliations to GAAP measures of performance are provided in tables
following this release.

OTHER FINANCIAL HIGHLIGHTS

The company generated $92.6 million in cash flow from operations in the current quarter,

compared to $122.4 million in the same period of 2015.

Lower gains from foreign exchange reduced other income in the first quarter of 2016 to

$0.8 million from $3.5 million in the first quarter of 2015.

As announced in February 2016, the company has initiated a restructuring to reduce
ongoing costs. This resulted in a charge of $3.2 million in the first quarter of 2016 related
to the elimination of approximately 150 positions. A significant portion of the reductions
are due to the company's investment in continuous mining at its Goderich location. In
total these actions are expected to result in ongoing, annualized savings of approximately

$15 million by the end of 2017.

In April, the company completed the refinancing of its secured credit facilities. The new
secured facilities, which include a $400 million term loan and a $300 million revolver,
carry an interest rate of LIBOR plus 1.5 percent based on the company's current leverage.

These new credit facilities are expected to lower interest expense going forward.
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OUTLOOK
A summary of the company’s second-quarter and full-year outlook is summarized in the
table below. Full-year guidance remains unchanged from the company’s April 7, 2016

update.

The company expects the upcoming highway deicing bid season in North America will
be influenced by the mild weather of the 2015-2016 winter season. The company
continues to expect a modest recovery in full-year plant nutrition sales volumes compared

to 2015 results and improving production costs throughout the year.

2016 OUTLOOK:

FULL YEAR EPS - $3.25 to $3.65
Salt Segment 2Q16 FY16
Volumes 1.3 million to 1.7 million tons 11.0 million to 11.8 million tons
Average selling price (per ton) $76 to $78
Operating earnings margin 13% to 14.5%
Plant Nutrition Segment
Volumes 90,000 to 100,000 tons 320,000 to 360,000 tons
Average selling price (per ton) $640 to $660
Operating earnings margin 13.5% to 15.5%
Corporate
Corporate and other expense ~$56 million
Interest expense ~$25 million
Capital expenditures $175 million to $190 million
Effective tax rate ~28%

Conference Call

Compass Minerals will discuss its results on a conference call tomorrow morning,
Tuesday, April 26, at 9:00 a.m. ET. To access the conference call, interested parties
should visit the company’s website at www.CompassMinerals.com or dial 8§77-614-0009.
Callers must provide the conference ID number 9383614. Outside of the U.S. and
Canada, callers may dial 913-643-4075. Replays of the call will be available on the

company’s website.
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An updated summary of the company’s performance is included in a presentation

available on the company’s website at www.compassminerals.com/presentation.

About Compass Minerals

Compass Minerals is a leading provider of essential minerals that provide solutions to
nature’s challenges, including salt for winter roadway safety and other consumer,
industrial and agricultural uses, and specialty plant nutrition minerals that improve the
quality and yield of crops. The company produces its minerals at locations throughout the
U.S. and Canada and in the U.K. For more information about Compass Minerals and its

products, please visit www.compassminerals.com.

Investor Contact Media Contact

Theresa L. Womble Tara Hart

Director of Investor Relations External Communications Manager
+1.913.344.9362 +1.913.344.9319
womblet@compassminerals.com PressRelations@compassminerals.com

Certain statements in this press release, including without limitation the company s or management s
beliefs, expectations or opinions and statements about the company's ability to reduce costs, streamline the
organization, build better businesses and deliver value for shareholders and its outlook for the second
quarter of 2016 and full-year 2016, including expectations about the highway deicing bid season,
production costs, earnings per share (“EPS”), volumes, average selling prices, operating earnings margin,
corporate and other expense, interest expense, capital expenditures and tax rates, are forward-looking
statements within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking
statements are those that predict or describe future events or trends and that do not relate solely to
historical matters. We use words such as “may,” “would,” “could,” “should,” “will,” “likely,” “expect,”
“anticipate,” “believe,” “intend,” “plan,” “forecast,” “outlook,” “project,
expressions suggesting future outcomes or events to identify forward-looking statements or forward-looking
information. These statements are based on the company's current expectations and involve risks and
uncertainties that could cause the company's actual results to differ materially. These risks, uncertainties
and factors include, but are not limited to: (i) weather conditions, (ii) pressure on prices and impact from
competitive products, (iii) any inability by the company to fund necessary capital expenditures, (iv) foreign
exchange rates, and (v) the cost and availability of transportation for the distribution of the company s
products. For further information on these and other risks and uncertainties that may affect the company s
business, see the “Risk Factors” sections of the company s Annual Report on Form 10-K for the year ended
December 31, 2015. The company undertakes no obligation to update any forward-looking statements
made in this press release to reflect future events or developments. Because it is not possible to predict or
identify all such factors, this list cannot be considered a complete set of all potential risks or uncertainties.

FIaNTS FEaNYS

estimate” and similar


http://www.compassminerals.com/presentation
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Non-GAAP Measures

Management uses a variety of measures to evaluate the company’s and its operating
segments’ performance. While the consolidated financial statements provide an
understanding of the company’s overall results of operations, financial condition and cash
flows, management analyzes components of the consolidated financial statements to
identify certain trends and evaluate specific performance areas. In addition to using U.S.
generally accepted accounting principles (“GAAP”) financial measures, management
uses EBITDA and EBITDA adjusted for items which management believes are not
indicative of the company’s ongoing operating performance (“Adjusted EBITDA”), both
non-GAAP financial measures, to evaluate the operating performance of the company’s
core business operations. The company’s resource allocation, financing methods, cost of
capital and income tax positions are managed at a corporate level, apart from the
activities of the operating segments. In addition, the operating facilities are located in
different taxing jurisdictions, which can cause considerable variation in net income. The
company also uses EBITDA and Adjusted EBITDA to assess its overall and operating
segment operating performance and return on capital against other companies, and to
evaluate potential acquisitions or other capital projects. EBITDA and Adjusted EBITDA
are not calculated under GAAP and should not be considered in isolation or as a
substitute for net income, cash flows or other financial data prepared in accordance with
GAAP or as a measure of overall profitability or liquidity. EBITDA and Adjusted
EBITDA exclude interest expense, income taxes and depreciation and amortization, each
of which are an essential element of the company’s cost structure and cannot be
eliminated. Consequently, any measure that excludes these elements has material
limitations. While EBITDA and Adjusted EBITDA are frequently used as measures of
operating performance, these terms are not necessarily comparable to similarly titled
measures of other companies due to the potential inconsistencies in the method of
calculation. The calculation of EBITDA and Adjusted EBITDA as used by management
is set forth in the tables below.
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Reconciliation for EBITDA and Adjusted EBITDA (unaudited)
(in millions)
Three months Three months
ended ended
March 31, March 31,
2016 2015
NEE CAIMIINES +vvveeeeriurnereeeeeesaainrreeeeeessssnrrr e e e e e s s aanrneneeeeessasnsrnneeeeesssannnnneeeeeeanan $ 49.7 $ 60.6
Interest eXpense.........uvuvvevvuennninnnns 5.8 54
Income tax expense 20.0 222
Depreciation, depletion and amOTtiZation .............ccuvreeereeesesinnneeeeeeeessinnneeeeeeens 19.9 19.1
EBITDA. ..ottt $ 954 § 107.3
Adjustments to EBITDA: ..........cuiiiiiiiiiiiiiiiic e
Other income, net V........ovcviiiicieciccee e 0.8) 3.9
Adjusted EBITDA.......coiiiiiiiiiiiie it s $ 946 $ 103.8

(1) Primarily includes interest income and foreign exchange gains and losses.

Reconciliation for Salt Segment EBITDA (unaudited)
(in millions)

Three months

Three months

ended ended
March 31, March 31,
2016 2015
Segment OPErating CarNINES ... ..ccuveerrreerreeriiesireesriesreesreesreesbeesreesbeesneeesnnes 827 $ 77.0
Depreciation, depletion and amortization 10.7 10.9
Segment EBITDA ........coiiiiiieeiiiire s iiieeessieeessaeeeesaneeesssneeesssnneesnseeeessssneesanes 934 § 87.9

Reconciliation for Plant Nutrition Segment EBITDA (unaudited)

(in millions)

Three months

Three months

ended ended
March 31, March 31,
2016 2015
Segment Operating €arnings........cocvviivuirriiiiiiie i $ 53 8 20.8
Depreciation, depletion and amortization ...........ocevveeiiiiiiiieie i, 7.9 7.0
Segment EBITDA .......uuiiiiiiiie it sieeeessitee ettt et e s snbee e e s aaeeesnnbeeesnne $ 132 % 27.8
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Reconciliation for Salt Segment Adjusted Quarterly Operating Earnings (unaudited)

(in millions)

Segment Sales
Segment operating earnings

Gain from insurance settlement®
Adjusted segment operating earnings
Adjusted segment operating earnings margin
Depreciation, depletion and amortization
Adjusted segment EBITDA
Adjusted segment EBITDA margin

Segment Sales

Reported GAAP segment operating earnings
Gain from insurance settlement®

Adjusted segment operating earnings

Adjusted segment operating earnings margin

Depreciation, depletion and amortization

Adjusted segment EBITDA

Adjusted segment EBITDA margin

Segment Sales

Reported GAAP segment operating earnings
Gain from insurance settlement®
Estimated costs of legal ruling®

Adjusted segment operating earnings

Adjusted segment operating earnings margin

Depreciation, depletion and amortization

Adjusted segment EBITDA

Adjusted segment EBITDA margin

Three months Three months

Three months

Three months

ended ended ended ended
March 31, Dec. 31, Sept. 30, June 30,
2016 2015 2015 2015
$ 2921 $ 236.1 $ 1799 $ 116.3
82.7 72.1 45.0 21.1
$ 827 § 72.1 S 450 § 21.1
283 % 30.5% 25.0 % 18.1 %
10.7 11.0 11.1 10.9
$ 934 % 83.1 § 56.1 $ 32.0
32.0 % 352 % 312 % 275 %

Three months Three months

Three months

Three months

Three months Three months

Three months

ended ended ended
March 31, Dec. 31, Sept. 30,
2014 2013 2013
$ 3532 % 3231 $ 142.6
63.5 74.8 254
— 4.7 —
$ 635 § 795 $ 254
18.0 % 24.6 % 17.8 %
11.4 12.4 11.2
$ 749 $ 919 § 36.6
212 % 28.4 % 257 %

ended ended ended ended
March 31, Dec. 31, Sept. 30, June 30,
2015 2014 2014 2014
$ 3167  $ 3553 % 1754 % 118.7
77.0 104.4 116.7 6.8
— — (82.3) —
$ 770 $ 1044 § 344§ 6.8
243 % 294 % 19.6 % 5.7 %
10.9 11.3 11.4 10.7
$ 879 $ 1157 $ 458 § 17.5
27.8 % 32.6 % 26.1 % 14.7 %

@ In the third quarter of 2014, the company recorded an $83.3 million gain ($60.6 million, net of taxes) from an
insurance settlement relating to damage sustained by the company as a result of a tornado that struck the company’s
rock salt mine and evaporated-salt plant in Goderich, Ontario, in 2011.

® In the fourth quarter of 2013, the company recorded a reserve of $4.7 million ($2.8 million, net of taxes) related
to a ruling against the company from a 2010 labor matter.
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COMPASS MINERALS INTERNATIONAL, INC.
CONSOLIDATED STATEMENTS OF OPERATIONS (unaudited)

(in millions, except share and per-share data)

Three Months Ended
March 31,
2016 2015

SALES vttt $ 3457 $ 393.0
Shipping and handling cost 89.4 101.9
Product COSt....uvuiiiiiiiiiiiiii 153.7 177.9

GIOSS PIOTIL .. 102.6 113.2
Selling, general and adminiStrative EXPEnSEes .........ovivvrrrreereriiniiunreeereessannnenes 28.3 28.5

OPperating CarniNGS ... .uvvevieiiiiirrreriiesiiirrrier e 74.3 84.7
Other (INCOME)/EXPEIISE: +vvvrvrrrrrrrrrrrsrsrsrsrsrsssssrssssssssssssssssssssssrrrrrssrrr

INEEIESt EXPEINSE ..t 5.8 5.4

Earnings in eqUIty INVESLEE ...ovvvvvvirisiiis i 0.4) —

(01T 0 1 P PP (0.8) 3.5)
Earnings before inCome taXes ..........uveviieiiiiiiriiiieee e 69.7 82.8
INCOME taX EXPENSE trvvvvrririiiiiiiiiiiiiiiiiiiiiiissssessteseesesssesresssesessbesssssassaasesssasarees 20.0 222
N CAIMIINZS 1o evveteeeeeeeeeitere et e e e e e e aatbee e e e e e s s snbberreeeeessaasbnneeeeeessannnnnneeaeessannes $ 497 $ 60.6
Basic net earnings per COMMON SNATE ..........cuuvvevieeiiiiiiiiiiiiee e e e $ 147 $ 1.79
Diluted net earnings per COmmon Share..............ceeeeriiiiiieieeeenniiieeee e $ 146 $ 1.79
Cash dividends Per Share ............occuriiiieiiiiiiiiii e $ 0.695 § 0.66
Weighted-average common shares outstanding (in thousands): ™ .......................
BaSIC . uuriii ittt 33,746 33,626
DiIULEA .t 33,748 33,649

(1) The company calculates earnings per share using the two-class method to account for its stock awards that
receive non-forfeitable dividends. As a result, the above basic and diluted weighted shares outstanding do not
include 143,000 and 216,000 of participating securities for the three months ended March 31, 2016 and 2015,
respectively.
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COMPASS MINERALS INTERNATIONAL, INC.

CONDENSED CONSOLIDATED BALANCE SHEETS (unaudited)

(in millions)

March 31, December 31,
2016 2015
ASSETS
Cash and cash equivalents ..........cccooeeviiiiiiiiiii $ 85.2 58.4
BT 721 o) (TN o1 S 134.8 147.8
INVENTOTIES. ..iiiiiiiiiiiiiii i 211.1 275.3
Other CUITENT ASSELS +uvrviiiiiirieiiieii it aanes 28.7 30.8
Property, plant and equipment, NEt .........ccvvvvvieiiiiiiiiiiiie e 865.1 800.7
Intangible and other noncurrent assets 327.0 311.8
TOLAL ASSELS 1uvuuiiertnieiitii et itiie e e e et e et e e s et e s e e e e et e e e et e e e e e r e rr e e e 1,651.9 1,624.8
LIABILITIES AND STOCKHOLDERS' EQUITY
Current portion of long-term debt..........ccceeviiiiiiiiiii $ 4.9 4.9
Other cUrrent labIlItIeS ......uvurururueuruiururuiaiabaeeeaeaeaeeaba bbb enenes 131.2 165.9
Long-term debt, net of current portion .........oovvviviiiiiiiii 712.5 718.0
Deferred income taxes and other noncurrent liabilities ...........ccccvviiiiiiiiiiinnnnnnn, 101.1 96.3
Total StockhOlders' @qQUILY .....uvuvuvurururiiiiiiiiiiiiiiii e 702.2 639.7
Total liabilities and stockholders' €qUILY..........cccuvrrevieriiiiiiiiieie e $ 1,651.9 1,624.8
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COMPASS MINERALS INTERNATIONAL, INC.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (unaudited)

(in millions)

Three Months Ended
March 31,
2016 2015
Net cash provided by operating actiVities ..........ceveeriiiiiiiiineeniiiriee e $ 926 $ 122.4
Cash flows from investing activities:
Capital eXPENAItUIES .. ...iiuvereeeieeeiaiirreeee e e e s e e e e e s s s e e e e e e s e s snnrnneeeeesaannnnes (43.8) 41.7)
(010115 o 1< PP URPTPPRTTR 0.7) —
Net cash used in iNVeSting ACtIVILIES ..vvvvviviiirriiiiieiiiiiiieiie e (44.5) (41.7)
Cash flows from financing activities:
Proceeds from revolving credit facility bOrrowings............cccoeeuvmmmvuininninnnnnnnnns 31.0 —
Principal payments on revolving credit facility borrowings............ccceeinnnnnnnns (35.5) —
Principal payments on long-term debt ............ccociumimiiiiiiiiiiis (1.2) (0.9)
Dividends paid.........ceeeiiiiiiiiiiiii e (23.5) (22.4)
Proceeds received from stock option €XEIrCiSEs ........uvvieeiiiiiireriieesiiiiirreeeeeeennns 0.6 2.1
Excess tax benefit (deficiency) from equity compensation awards..................... 0.1) 0.1
Net cash used in financing aCtVILIES ......cvvvviiiiiiiiiiiiiiiiiiiiiiiiiiieieeeeeee s (28.7) (21.1)
Effect of exchange rate changes on cash and cash equivalents................cc.oeueee 7.4 (12.6)
Net change in cash and cash equivalents..........cccccooecviiiieeiiniiiiiiie e, 26.8 47.0
Cash and cash equivalents, beginning of the year .............ceevvvviviiiiiiieiiiiiiieiennns 58.4 266.8

Cash and cash equivalents, end of period ..........ccuuvevieiiiiiiiiiiiie e $ 852 § 313.8
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COMPASS MINERALS INTERNATIONAL, INC.
SEGMENT INFORMATION (unaudited)
(in millions)
Plant Corporate
Three months ended March 31, 2016 Salt Nutrition and Other ® Total
Sales to external CUSLOMETS........vveeerrrverernnnne. $ 292.1 8 S51.1$ 258 345.7
Intersegment SAles ...........ococvveeeeeeeesiiinnneennss — 0.2 0.2) —
Shipping and handling cost............cccvvvveeernnne 83.0 6.4 - 89.4
Operating earnings (10Ss).........ccveviriinnne 82.7 5.3 (13.7) 743
Depreciation, depletion and amortization ........ 10.7 7.9 1.3 19.9
TOtal ASSELS vevvuiirrniieiriieeiiiiii e it e eaine e e raaeaen 893.1 704.8 54.0 1,651.9
Plant Corporate
Three months ended March 31, 2015 Salt Nutrition and Other @ Total
Sales to external customers 316.7 $ 73.6 $ 2.7 8% 393.0
Intersegment sales .............uvvvnennnns — 0.7 (0.7) —
Shipping and handling cost 94.5 7.4 - 101.9
Operating earnings (10SS)............uvveuvmmmniinnnnnns 77.0 20.8 (13.1) 84.7
Depreciation, depletion and amortization ........ 10.9 7.0 1.2 19.1
TOtal ASSELS vevvuerrrneeirieeeernieeeenierernneeeesnneeees 949.6 543.3 53.8 1,546.7
1) Plant nutrition segment assets include the investment in Produquimica Industria e Comércio S.A.
) Corporate and Other includes corporate entities, records management operations and other incidental

operations and eliminations. Operating earnings (loss) for corporate and other includes indirect corporate
overhead including costs for general corporate governance and oversight, as well as costs for the human

resources, information technology and finance functions.



