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1.0 SUMMARY

This report was prepared by P & E Mining Consultants Inc. (“P&E”) at the request of Ms. Karen
Rees, P.Geo. Vice President, Exploration, and Mr. Kim Tyler, P.Geo, Project Manager, both of
Temex Resources Corp. (“Temex”). Temex is an Ontario based, publicly held company trading
on the TSX Venture Exchange (“TSX.V”) under the symbol of TME. The purpose of this report
is to provide an independent, National Instrument (“NI””) 43-101, Technical Report and Mineral
Resource Estimate (the “Report”) on the Upper Hallnor, C-Zone, and Broulan Reef Deposits on
the Whitney Property in the Timmins area of Ontario, Canada (the “Property™).

The Whitney Gold Property is located in the Township of Whitney, approximately 3 km north of
the town of Porcupine and lies within the city limits of Timmins, Ontario. The center of the
Whitney Property, is located at latitude 48° 30’ 50” N, longitude 81° 10’ 21” W (UTM NADS83
17U 487,269 mE; 5,373,428 mN).

The Property comprises two unpatented mining claims and 45 patented claims totalling 872 ha
held in joint venture by Temex (60%) and Goldcorp (40%). Pursuant to the joint venture
agreement, Temex was appointed as the operator with overall responsibility to manage and carry
out operations under the joint venture agreement. The initial participating interests of Temex and
Goldcorp of 60% and 40%, respectively, are subject to dilution in accordance with the terms of
the joint venture agreement and conversion to a net smelter return royalty in the event that any
such participating interest is reduced to 10% or less.

As a condition of the joint venture agreement, Temex may be required to contribute, to a
maximum of $5 million, towards the reclamation, remediation and other costs under a closure
plan for all previous activities on the Hallnor Mine Property. Upon the Company having incurred
the aggregate of $5 million in exploration expenditures the Company was deemed to have
contributed $2 million towards such costs thereby reducing the maximum contribution to
$3 million.

As of the effective date of the Report, all of the Whitney claims are in good standing.

The Whitney Property benefits from excellent access and close proximity to the city of Timmins.
Access to the Property is via gravel roads that extend from Highway 101. Regional power lines
extend northeast of Timmins and two power lines cross the Property. A natural gas line crosses
the north-western portion and a spur of the Ontario Northland Railway crosses the south-eastern
boundary of the Property. The property benefits significantly from proximity to Timmins and the
abundance of material and human resources which are available in the region to support
exploration and mining operations. The Whitney Property assets include five former producing
mines with extensive mine development along a 3.6 km strike length, five main shafts plus an
underground winze at the Hallnor Mine that accesses over 1,540 m vertical.

The Whitney Property is situated in the Porcupine Gold Camp in the southern portion of the
Abitibi Greenstone Belt of the Archean Superior Province. The Abitibi Sub-province is a
regionally east-west trending greenstone belt, approximately 400 km long and 200 km wide,
consisting of assemblages of dominantly mafic to felsic metavolcanic, metasedimentary rocks,
lesser ultramafic metavolcanic rocks, and a variety of intrusive rocks. The Destor Porcupine
Fault Zone is a regional structure that is associated with gold mineralization in the Porcupine
Gold camp.
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The Whitney Gold Property is in the central part of the Porcupine gold camp and consequently
there is an extensive history of geological mapping, mineral exploration, and mining in the area
of the Property. The Porcupine gold camp has produced in excess of 70 million ounces of gold
with four mines currently in production , (Hoyle Pond, Dome, Timmins West and Bell Creek)
and one in development (Hollinger Pit). The Whitney Property straddles the unconformable
contact between Timiskaming metasedimentary rocks and Tisdale metavolcanic rocks. On the
Whitney Property, the Destor-Porcupine Fault Zone is south of, and parallel to the Timiskaming
unconformity. Gold mineralization is associated with several styles of vein structures at or near
the contacts of Timiskaming sediments with mafic and ultramafic volcanic rocks in the Abitibi
Greenstone Belt.

In addition to the Upper Hallnor above 650 metres vertical depth, Bonetal, C-Zone and Broulan
Reef above 350 metres vertical (collectively the “Upper Whitney”) Deposits that are located on
the Property and form the basis of this Report, the “Lower Whitney” composed of the Lower
Hallnor to the 1,550 metre depth, Lower Broulan Reef to the 760 metre depth, Hugh Pam, and Q
Zone are four additional zones of gold mineralization that have been identified within the
Whitney Gold Property that remain to be evaluated. The historic Hallnor Mine, located on the
east side of the Whitney Property, was the highest grade past-producing mine in the Timmins
gold camp which yielded 1.7 million ounces of gold at an average grade of 0.40 opt (13.7 g/t)
before closing in 1972. Other past-producing gold mines on the Property include the Broulan
Reef, Bonetal, Bonwhit and Hugh Pam and together, these historic mines produced an aggregate
of 2.43 million ounces of gold.

The gold mineralization on the Whitney Gold Property can be broadly classified as a
mesothermal lode gold deposit in an Archean greenstone belt setting. In the Superior Province,
mesothermal gold deposits are spatially associated with large scale regional deformation zones
such as the Destor Porcupine zone. These large scale structures and the associated Timiskaming-
type sediments are interpreted as zones of transpressive terrain accretion (Kerrich and Wyman
1990). Dube and Gosselin (2007) have summarized the general consensus that greenstone-hosted
quartz-carbonate vein deposits are related to metamorphic fluids liberated during accretionary
processes and generated by prograde metamorphism and thermal re-equilibration of subducted
volcano-sedimentary terranes.

To the end of December 2012, eight drill programs were conducted on the Whitney Property by
Temex. Between 2005 and September 2012, Temex drilled 247 surface diamond drill holes
totalling 70,094 m.

The Upper Whitney resource in this Report includes an update of the initial September 5, 2012
estimate (Technical Report No. 249, Sutcliffe et al, 2012) and incorporates initial estimates on
the former producing Bonetal, Broulan Reef Mines, and the C Zone located between them. This
study is updated through 93 holes totalling 9,898 m of new drilling by Temex and 32 new holes
totalling 1,470 m of drilling performed by the Goldcorp performed during late 2012-2013. It also
incorporates a compilation and validation of historical data on the Upper Hallnor, Bonetal and
Broulan Reef Mines.

Although a larger, low grade envelope amenable to large scale open pit extraction was
highlighted in the initial September 5, 2012 estimate, this Report defines the higher grade
components within with the objective of defining gold resources which would be amenable to
stand-alone underground mining operations and more selective open pit mining methods. This
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study demonstrates the Whitney Property Resource also remains robust and continuous at higher
grades and grade cut-offs consistent with that achieved through historical production.

Following the September 2012 Resource Estimate, a 10 drill hole program, totalling 2,029 m was
completed between November 2012 and December 2012. Five holes were advanced into the
metavolcanics east of the Porcupine River to increase the in-pit resource and five holes were
drilled west of the river, in the Bonetal Mine area, to expand the resource outside the in-pit area
on the western portion of the resource.

The 2013 diamond drilling program took place between March 11 and June 26, 2013 and
followed the recommendations from the 2012 NI 43-101 report. 83 holes totalling 7,869 m were
drilled in three areas. 69 holes, totalling 6,829 m were drilled on the Upper Hallnor to evaluate
the viability of a combined open pit/underground operation. Four holes totalling 324 m were
drilled to follow up on the 238 Vein discovery made in 2012. 10 holes, totalling 716 m, were
drilled in the Broulan Reef Mine area to increase the drill density in order to calculate a new
resource and refine the geological model. The program focused on further defining near surface,
high grade targets suitable for early start-up production opportunities and upgrading Inferred
resources to the Measured and Indicated category.

The core was logged and any intervals containing mineralized quartz veins or sulfides were
sampled. Samples that contained visible gold or were thought to be possibly gold-bearing were
sampled in core lengths of 0.3 meters to 1.0 metre. The marked core was sawn in half with a
diamond saw by a core technician, and one-half of the core for each sample was placed in a
sample bag with the accompanying sample tags.

For the late 2012 and 2013 drill programs, a standard and a blank were inserted in the sample
sequence at regular intervals in every batch of 20 samples as part of the Temex QA/QC program.
Three standards were used representing three different gold grades. Any batches of samples
containing blanks or standards, which were outside of the control limits were re-analysed. Core
samples were analyzed for gold using fire assay on a 30 gram split with an ICP finish at SGS
laboratories. Where initial results exceeded 3 g/t gold, a second assay was completed on another
30 gram split using fire assay with a gravimetric finish. Samples with visible gold were noted
during logging, and these samples were analysed using a screened metallic fire assay.

The Upper Hallnor and C-Zone deposits were visited by Mr. Antoine Yassa, P.Geo. on
September 25, 2013 and the Broulan Reef on September 5, 2013 for the purposes of completing
a site visit and due diligence sampling. It is P&E’s opinion that the sample preparation, security
and analytical procedures used by Temex were satisfactory.

For the late 2012 and 2013 diamond drilling, Temex used five different certified reference
materials prepared by either Canadian Resource Labs of Langley, BC or Ore Research and Pty of
Australia. With very few exceptions, performance for the standards was very good. Blank
material inserted by Temex to monitor contamination in the years 2012-2013 consisted of marble
landscaping material and the blank material performed perfectly, with all values falling below
the upper threshold of three times detection limit. In 2012-2013, there were 324 pulp duplicates
analyzed by SGS using the fire assay-AA method. Precision was not entirely satisfactory for this
level of homogeneity and P&E recommends that Temex work with the laboratory to improve
precision at the pulp level. Overall, it is P&E’s opinion that the data are of good quality and
appropriate for use in the current resource estimate.
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A metallurgical testwork program on mineralization from the Property was conducted by SGS
Lakefield Research in late 2012. Direct cyanidation yielded very good results and was equivalent
or superior to tests with prior gravity recovery, returning 95.3% extraction at a grind of 83.
Extractions are a function of grind and optimization may allow a higher extraction. Required
leach time is short at 24 hours, and reagent consumptions are modest.

The Gemcom database for this resource estimate was constructed by P&E from 11,173 drill
holes consisting of 340 surface diamond drill holes (79,992 metres) drilled by Temex between
2005 and 2013, and 10,833 historic drill holes (501,146 metres) drilled by previous operators. Of
these holes, 6,051 drill holes in the database intercepted the mineralized domains and were
utilized for the resource estimates. The database was verified in Gemcom with minor corrections
made to bring it to an error free status. The assay table of the database contained 175,766 Au
assays (3,492 analyzed in 2013, 26,127 from 2005 to 2012 and 146,147 previous to
2005).Verification of assay database records was performed with original laboratory and
electronically issued certificates from laboratories for all 2013 assays, and visually checking for
historical assays.

The geological interpretation and wireframes of Upper Hallnor, Broulan Reef and C-Zone were
initially generated by Temex. P&E undertook to review and audit the wireframes and modified
them where necessary. The mineralized constraining domain boundaries were determined from
lithology, structure, underground workings and grade boundary interpretation from visual
inspection of drill hole sections. These domains were created with computer screen digitizing on
drill hole sections in Gemcom. The domain outlines interpreted and designed by Temex were
influenced by the selection of mineralized material that demonstrated a lithological and structural
zonal continuity along strike and down dip. Topography and overburden surfaces were created
by P&E based on the drill hole collar locations and lithology. Wireframes of the mined out voids
were provided by Temex. The mean of constrained sample length was 1.03m. Un-assayed
intervals and below the detection limit assays were set to 0.001 g/t Au. Any composites that were
less than 0.25 metres in length were discarded. Grade capping was investigated on the 1.0m
composite values in the database within the constraining domains to ensure that the possible
influence of erratic high values did not bias the database. A variography study was performed as
a guide to determining grade interpolation search strategy.

The Upper Hallnor, Broulan Reef and C-Zone resource block model were constructed separately
using Gemcom modelling software. Block sizes were 2.5 x 1.25 x 2.5 m. A uniform bulk density
of 2.84 t/m® was applied to all mineralized blocks. Inverse distance cubed (1/d*) grade
interpolation was utilized with the Au capped composites. Multiple passes were executed for the
grade interpolation to progressively capture the sample points so to avoid over smoothing and
preserve local grade variability.

In P&E's opinion, the drilling, assaying and exploration work of the Upper Hallnor, Broulan
Reef and C-Zone supporting this resource estimate are sufficient to indicate reasonable potential
for economic extraction and thus qualify it as a Mineral Resource under CIM definition
standards. The mineral resources were classified as Measured, Indicated and Inferred based on
the geological interpretation, semi-variogram performance and drill hole spacing. The Measured
resources were defined for the blocks interpolated by the grade interpolation Pass I, which used
at least 5 composites from a minimum of three holes; Indicated resources were justified for the
blocks interpolated by Pass I, which were estimated with at least three composites from a
minimum of two drill holes; and Inferred resources were categorized for all remaining grade
populated blocks within the mineralized domains.
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An underground Au cut-off grade of 3.0 g/t was calculated based on a gold price of
US$1,200/0z, SUS/$CDN exchange rate of $0.95, Au recovery of 95%, mining dilution of 20%,
mining cost of $60/tonne mined, process cost of $30.00/tonne milled, haulage cost of
$2.25/tonne milled, and G&A of $4.50/tonne milled.

The mineral resources estimate is presented in Table 1.1.

Mineral resources are sensitive to the selection of a reporting Au cut-off grade and were reported
for a variety of cut-off grades from 0.001, 1.0 to 10 g/t Au for the Upper Hallnor, Broulan Reef
and C-Zone deposits. The block model was validated using a number of industry standard
methods including visual and statistical methods.

P&E considers that the Whitney Property contains a significant gold resource that merits further
evaluation and has excellent potential to define significant additional resources. While the initial
September 5, 2012 study successfully defined a low grade, bulk tonnage, potentially open-pit
mineable resource at cut-off grade of 0.30 g/t gold, this study demonstrates a high grade gold
resource amenable to underground mining and more selective open pit mining methods at a 3.00
g/t gold cut-off is defined within. P&E recommends that Temex continue to prepare for an
Advanced Exploration/bulk sample comprised of a combined open pit/underground project. It is
recommended this work continue with the approach of incorporating it into a Preliminary
Economic Assessment (“PEA”) of the entire Upper Whitney.

P&E also recommends that additional resource work be undertaken to evaluate the Lower
Whitney and that a minimum 25,000 metres of diamond drilling be conducted to explore along
strike and to depth of favourable mineralized structures and lithologies.

A proposed $7.0 million budget is recommended.
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MINERAL RESOURCE ESTIMATE STATEMENT AT 3.0 G/T GOLD CUT-OFF(l_s)

TABLE 1.1

Measured Indicated Measured + Indicated Inferred
Deposit Tonnes AU g/t Contained Tonnes Au Contained Tonnes Au Contained Tonnes Au Contained
9 Au 0z g/t Au 0z g/t Au 0z g/t Au 0z
Upper Hallnor 776,000 6.88 171,500 1,735,000 6.73 375,600 2,511,000 6.78 547,100 801,000 | 5.26 135,600
Broulan Reef 169,000 7.92 43,000 417,000 7.15 95,800 586,000 7.37 138,800 88,000 5.82 16,500
C-Zone 21,000 5.26 3,600 101,000 5.89 19,100 122,000 5.79 22,700 106,000 | 5.50 18,600
Total 966,000 7.02 218,100 2,253,000 6.77 490, 500 3,219,000 6.85 708,600 995,000 5.34 170, 700

(1)  Mineral resources which are not mineral reserves do not have demonstrated economic viability. The estimate of mineral resources may be materially
affected by environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant issues.

(2)  The quantity and grade of reported Inferred resources in this estimation are uncertain in nature and there has been insufficient exploration to define these
Inferred resources as an Indicated or Measured mineral resource and it is uncertain if further exploration will result in upgrading them to an Indicated or
Measured mineral resource category.

(3)  The mineral resources in this news release were estimated using the Canadian Institute of Mining, Metallurgy and Petroleum (CIM), CIM Standards on
Mineral Resources and Reserves, Definitions and Guidelines prepared by the CIM Standing Committee on Reserve Definitions and adopted by the CIM
Council.

(4)  The volume of the historical mined areas was removed from the resource estimates.

(5)  Mineral resources outside of the Temex property boundary were not included in this estimate.
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2.0 INTRODUCTION
21 TERMS OF REFERENCE

The following is a Technical Report and Resource Estimate (the “Report™) prepared by P&E
Mining Consultants Inc. (“P&E”) regarding the Upper Hallnor, Bonetal, C-Zone and Broulan
Reef Deposits on the Whitney Gold Property in the Timmins area of Ontario, Canada (the
“Property”). This Report has been prepared in compliance with the requirements of Canadian
National Instrument (“NI”) 43-101 and in accordance with the guidelines of the Canadian
Institute of Mining, Metallurgy and Petroleum (“CIM”), Standards on Mineral Resources and
Reserves, Definitions and Guidelines prepared by the CIM Standing Committee on Reserve
Definitions and adopted by CIM Council December 11, 2005 (CIM 2005).

This report was prepared at the request of Ms. Karen Rees P.Geo., Vice President, Exploration
and Mr. Kim Tyler P.Geo, Project Manager, both of Temex Resources Corp. (“Temex”). Temex
is a Toronto, Ontario based publicly held company trading on the TSX Venture Exchange under
the symbol of “TME”, with its corporate offices at:

1660-141 Adelaide Street West,
Toronto, Ontario M5H 3L5
Canada

Tel: 416 862 2246
Fax: 416 862 2244

This report is considered current as of January 14, 2014.

The Whitney Gold Property is located in northern half of Whitney Township, approximately
3 km north of the town of Porcupine and lies within the city limits of Timmins, in the Porcupine
Mining Division of Ontario. The Whitney Property comprises 2 unpatented mining claims and
45 patented claims totalling 872 ha held 60% by Temex and 40% by Goldcorp Canada Ltd.
(Goldcorp). All claims and leases are in good standing as of the effective date of this Report.

22 SITEVISIT

A site visit to the Property on September 5 and 25, 2013 was carried out by Mr. Antoine Yassa,
P. Geo. GPS readings were taken of drill collars and core sampling was conducted at that time.

2.3  UNITS AND CURRENCY

Metric units of measure have been used throughout this Report, unless noted otherwise. Costs are
reported in Canadian dollars (“CDN$”) unless otherwise stated. Metal values are reported in
grams per metric tonne (*g/t”), ounces (“0z”) and percentage (“%”).

The coordinate system used by Temex for locating and reporting drill hole information is
UTM/NAD 27, zone 17. Maps in this Report use either the UTM coordinate system or latitude
and longitude.
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24  SOURCES OF INFORMATION

This Report is based, in part, on internal company technical reports, and maps, published
government reports, company letters, memoranda, public disclosure and public information as
listed in the References at the conclusion of this Report. Sections from reports authored by other
consultants have been directly quoted or summarized in this Report, and are so indicated where
appropriate.

Sections 4 and 5 of this report were prepared by Ms. Jarita Barry B.Sc., under the supervision of
Richard Sutcliffe, P.Geo., who acting as a QP as defined by NI 43-101, takes responsibility for
those sections of the report prepared by Ms. Barry, as outlined in the “Certificate of Author”
attached to this report.

2.5 GLOSSARY OF TERMS

Abbreviation Description

°C Degrees Celsius

< Less than

% Percentage

$ Dollar

3-D Three dimensions

Actlabs Activation Laboratories Ltd.
AGAT AGAT Laboratories Ltd.
ALS ALS Minerals

asl Above sea level

Au Gold

CIM Canadian Institute of Mining, Metallurgy and Petroleum
cm Centimetre

CDN$ Canadian dollar

DDH Diamond drill hole

E East

EM Electromagnetic

Fe Iron

ft Foot/feet

g Gram

Ga Billion years

G&A General and administration
g/t Au Grams of gold per tonne

ha Hectare

IP Induced Polarization

km Kilometre

Ib Pound

m Metre
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Abbreviation Description

m? Squared metres

m?® Cubic metres

M Million

Ma Millions of years

Mlb Million pounds

mm Millimetre

N North

NE Northeast

NI National Instrument (43-101)

NSR Net smelter return

NW Northwest

OGS Ontario Geological Survey

0z Troy ounces

ozlt Ounces per tonne

P&E P&E Mining Consultants Inc.

PGM Porcupine Gold Mines Joint Venture
ppm Parts per million

QA/QC Quality assurance / quality control
QC Quality control

QP Qualified person

RC Reverse Circulation

RQD Rock quality designation

S South

SE Southeast

SEDAR System for Electronic Document Analysis and Retrieval
SwW Southwest

Swastika Labs Swastika Laboratories

VLF-EM Very Low Frequency — Electro Magnetic Survey
t Tonnes (metric measurement)

t/m’ Tonnes per cubic metre

tons Short tons

TSX Toronto Stock Exchange

USs$ United States dollar

UTM Universal Transverse Mercator

W West
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3.0 RELIANCE ON OTHER EXPERTS

P&E has assumed, and relied on the fact, that all the information and existing technical
documents listed in the References section of this Report are accurate and complete in all
material aspects. While P&E carefully reviewed the available information presented to us, we
cannot guarantee its accuracy and completeness. We reserve the right, but will not be obligated
to revise our Report and conclusions if additional information becomes known to us subsequent
to the date of this Report.

Although selected copies of the tenure documents were reviewed, an independent verification of
land title and tenure was not performed. P&E has not verified the legality of any underlying
agreement(s) that may exist concerning the licenses or other agreement(s) between third parties
but has relied on the clients solicitor’s to have conducted the proper legal due diligence.
Information on tenure was obtained from Temex and the Ontario government website.

A draft copy of the Report has been reviewed for factual errors by the client and P&E has relied
on Temex’s historical and current knowledge of the Property in this regard. Any statements and
opinions expressed in this document are given in good faith and in the belief that such statements
and opinions are not false and misleading at the date of this Report.
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The unpatented claims were also verified through the Ministry of Ontario CLAIMaps web
application. As of the effective date of the report, all Property claims are in good standing.

Temex’s acquisition of the Whitney property is described in Temex’s quarterly Management
Discussion and Analysis for the three months ended August 31, 2013 that was filed on SEDAR
(www.sedar.com) on October 24, 2013. In May 2005, Temex entered into an option agreement
with Porcupine Gold Mines (“PGM?”), a joint venture (the “Joint Venture”) between Goldcorp
Inc. and Goldcorp Canada Ltd. (“Goldcorp”), which granted Temex the option to earn a 60%
undivided interest in the Whitney Property. The property was originally defined by certain
patented and unpatented claims on which the former Broulan Reef Mine is located and beginning
at 1000 feet below surface on the Hallnor Mine block which includes the former Hallnor and
Bonetal Mines.

In June 2009, the Company delivered notice to PGM that it was exercising the option to earn a
60% interest in the property and its intention to form the joint venture by certifying that Temex
had met all the requirements to exercise including: i) incurring $4.0 million in eligible
exploration expenditures by May 26, 2009; ii) delivering a final statement of expenditures; and
iii) delivering notice that all obligations had been fulfilled.

On June 29, 2010, Temex entered into the joint venture agreement with Goldcorp (as manager,
and on behalf, of PGM) for the exploration and evaluation, and if feasible, the development and
mining of mineral resources on certain properties, including those properties which the Company
had acquired an undivided 60% interest in pursuant to its option agreement with PGM, as well as
the upper portion of the Hallnor Mine Property (the "Upper Hallnor Mine Property™), which the
Company acquired an interest in pursuant to the joint venture agreement.

Under the terms of the joint venture agreement, Temex subsequently acquired an undivided 60%
interest in the mining rights (from the surface to a depth of 1,000 feet below the surface) to those
parts of certain patented properties known as the Upper Hallnor Mine Property, other than for
mining rights in and to certain parts of the Upper Hallnor Mine Property. The purchase price of
$1.25 million for the acquired interest in the Upper Hallnor Mine Property was satisfied in two
instalments. The first payment of $625,000 was required to be made upon execution of the joint
venture agreement. Temex elected to satisfy the initial payment by issuing 2 million common
shares. The second payment was completed in June 2011 with the issuance of 2 million common
shares thereby acquiring an undivided 60% interest in the upper portion of the Hallnor Mine
Property.

Pursuant to the joint venture agreement, Temex was appointed as the operator with overall
responsibility to manage and carry out operations under the joint venture agreement. A minimum
joint work program totalling $8.33 million will be undertaken over a 5 year period. Temex has
agreed to fund a minimum total of $5 million in exploration expenditures prior to the end of the
fifth anniversary of the joint venture agreement. The Company met the $5 million expenditure
level as of October 31, 2012.

The initial participating interests of Temex and Goldcorp of 60% and 40%, respectively, are
subject to dilution in accordance with the terms of the joint venture agreement and conversion to
an NSR royalty interest in the event that any such participating interest is reduced to 10% or less.
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Goldcorp recently informed Temex that it has reduced its exploration expenditure and as a result
would not be contributing its full share to the current approved exploration program. Temex has
elected to make cover payments, as per the joint venture agreement, to complete the $2.2 million
program as planned. Goldcorp has paid a total of $342,612 towards the exploration program to
date; with the balance remaining (an amount of $537,388) to be paid by Temex. Upon receipt of
formal notice, or at the end of the current program, Goldcorp's interest in the Joint Venture may
be reduced in accordance with the terms of the agreement (Temex News Release, dated October
29, 2013 and Temex Condensed Interim Financial Statements, ending November 30, 2013).

Figure 4.2  Location of the Claims of the Temex Property

(Source: Unpublished Temex Report, Hutteri, 2012)

TABLE4.1
UNPATENTED AND PATENTED CLAIMS OF THE TEMEX PROPERTY
. Property
LS;?;”,L/O Type Parcel No. Lot Conc. ?g:;;\ Rights® Tax
: (2013)
P1193792 Unpatented 11 5 32 N/A
P1193793 Unpatented 12 5 16 N/A
4736WT Patent 4736W+T N1/2, Lot 7 5 64.750 S $259.00
P13170 patent | 13700w+T | NWHH NVRLOU Ly g7 S $64.75
P13171 Patent 13790W+T | SW 1/4, N1/2, Lot 9 4 16.187 S $64.75
P14843 Patent 13790W+T | NE 1/4, N1/2, Lot 9 4 16.187 S $64.75
P13095 patent | 13700w+T | NWHRRVALOU g6 17 S $65.07
P13086 patent | 13700w4T | SEMANUZLOL |y 6096 S $64.10
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