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If you are in any doubt as regards the contents of this letter, you are recommended to seek your own
financial advice immediately from your stockbroker, bank manager, solicitor or other independent adviser
authorised under the Financial Services and Markets Act 2000 if you are in the United Kingdom, or from
another appropriately authorised independent financial adviser if you are in a territory outside the United
Kingdom. If you have sold or otherwise transferred all of your ordinary shares in Good Energy plc, please
send this document at once to the purchaser or transferee or to the stockbroker, bank or other agent
through whom the sale or transfer was effected for transmission to the purchaser or transferee. If you have
sold or transferred only part of your holding of ordinary shares in Good Energy plc, you should retain this
document and consult the bank, stockbroker or other agent through whom the sale was effected. However,
this document should not be forwarded or transmitted in whole or in part in, into any jurisdiction where to
do so would constitute a violation of the relevant laws or regulations of that jurisdiction.

To:

Good Energy plc (“Good Energy”) shareholders and persons with information rights

23 July 2021
Dear Shareholder
Announcement of offer for Good Energy
On 12 July 2021 Ecotricity Group Limited (“Ecotricity”), a holder of approximately 25.1% of Good Energy’s issued
share capital, had announced a possible offer to acquire the entire issued and to be issued ordinary share capital
of Good Energy not already held by Ecotricity (the “Possible Offer Announcement”) under Rule 2.4 of the City
Code on Takeovers and Mergers (the “Code”). The Possible Offer Announcement triggered what is known as an
“offer period” under the Code. In response to the Possible Offer Announcement, Good Energy released
announcements on 12 July 2021 and 14 July 2021 rejecting the possible offer.
On 22 July 2021, Ecotricity announced an offer to acquire the entire issued and to be issued ordinary share capital
of Good Energy not already held by Ecotricity (the “Firm Offer Announcement”) under Rule 2.7 of the Code.
In response to the Firm Offer Announcement, Good Energy released an announcement on 22 July 2021 noting the
Firm Offer Announcement and reiterating its rejection of the offer and that shareholders should take no action (the
“Response Announcement”).
In accordance with Rule 24.1 of the Code, Ecotricity must, within 28 days of the Firm Offer Announcement, send
an offer document (the “Offer Document”) to the shareholders of Good Energy and persons with information rights
in accordance with Rule 30.2 of the Code.
In accordance with Rule 2.11 of the Code please find enclosed a copy of the Firm Offer Announcement. A copy of
the Response Announcement is also enclosed.
A copy of this letter, the Firm Offer Announcement and the Response Announcement can also be found on Good
Energy’s website at http://group.goodenergy.co.uk/investor-centre/Offer-for-Good-Energy/default.aspx.

“Good Energy” is a trading name of Good Energy Limited (3899612), Good Energy Gas Limited (05501445)
and Good Energy Generation Limited (02549857). Good Energy Group plc (04000623) is the ultimate holding company. All Good Energy
companies are incorporated in England and Wales with registered offices at Monkton Park Offices, Monkton Park, Chippenham, SN15 1GH.
.

Please be aware that addresses, electronic addresses and certain other information provided by you for the receipt
of communications from Good Energy may be provided to Ecotricity during the offer period as required under
Section 4 of Appendix 4 of the Code.
Should you wish to contact Computershare regarding administrative matters in view of the Firm Offer
Announcement please call +44(0)370 707 1154 during normal business hours.
Yours sincerely
For and on behalf of Good Energy plc
Nigel Pocklington
Chief Executive Officer

“Good Energy” is a trading name of Good Energy Limited (3899612), Good Energy Gas Limited (05501445) and Good Energy Generation
Limited (02549857). Good Energy Group plc (04000623) is the ultimate holding company. All Good Energy companies are incorporated
in England and Wales with registered offices at Monkton Reach, Monkton Hill, Chippenham, Wiltshire SN15 1EE.

