


Someof the information in this presentationmay contain projectionsor other forward-looking statementsregardingfuture eventsor the
future financialperformanceof MTS,asdefinedin the safeharborprovisionsof the U.S. PrivateSecuritiesLitigationReformAct of 1995. You
can identify forward looking statementsby terms suchasάŜȄǇŜŎǘΣέάōŜƭƛŜǾŜΣέάŀƴǘƛŎƛǇŀǘŜΣέάŜǎǘƛƳŀǘŜΣέάƛƴǘŜƴŘΣέάǿƛƭƭΣέάŎƻǳƭŘΣέάƳŀȅέor
άƳƛƎƘǘΣέandthe negativeof suchtermsor other similarexpressions. We wishto cautionyou that thesestatementsareonly predictionsand
that actual events or results may differ materially. We do not undertake or intend to update these statements to reflect events and
circumstancesoccurringafter the date hereofor to reflect the occurrenceof unanticipatedevents. We refer you to the documentsMTSfiles
from time to time with the U.S. Securitiesand ExchangeCommission,specificallythe /ƻƳǇŀƴȅΩǎmost recent Form20-F. Thesedocuments
containandidentify important factors,includingthosecontainedin the sectioncaptionedάwƛǎƪCŀŎǘƻǊǎέthat couldcausethe actualresultsto
differ materiallyfrom thosecontainedin our projectionsor forward-lookingstatements,including,amongothers,the severityanddurationof
current economicand financialconditions,includingvolatility in interest and exchangerates,commodityand equity pricesand the valueof
financialassets; the impact of Russian,U.S. and other foreign governmentprogramsto restore liquidity and stimulate national and global
economies,our ability to maintainour current credit rating andthe impacton our fundingcostsandcompetitiveposition if we do not do so,
strategicactions,includingacquisitionsanddispositionsandour successin integratingacquiredbusinesses,potential fluctuationsin quarterly
results,our competitiveenvironment,dependenceon new servicedevelopmentandtariff structures,rapid technologicalandmarketchange,
acquisitionstrategy,risksassociatedwith telecommunicationsinfrastructure,governmentalregulationof the telecommunicationsindustries
andother risksassociatedwith operatingin Russiaand the CIS,volatility of stockprice,financialriskmanagementand future growth subject
to risks.




