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Safe harbor

Someof the information in this presentationmay contain projectionsor other forward-looking statementsregardingfuture eventsor the

future financialperformanceof MTS,asdefinedin the safeharborprowsmnsof the U.S PrivateSecuritied.itigationReformAct of 1995 You
can identify forward looking statementsby terms suchasd SE LB O $ £ 803 &S A EDASLAIGIAINET & B F RE © = drf WRIZ&r

a Y A Jadil®e fiegativeof suchterms or other similarexpressions We wishto cautionyou that these statementsare only predlctlonsand
that actual events or results may differ materially We do not undertake or intend to update these statementsto reflect events and
circumstance®ccurringafter the date hereofor to reflect the occurrenceof unanticipatedevents We refer you to the documentsMTSfiles
from time to time with the U.S Securitiesand ExchangegCommissionspecificallythe / 2 Y LJI rffost €eaent Form 20-F Thesedocuments
containandidentify important factors,includingthose containedin the sectioncaptionedd w AC& 10 GtBai\chudd causethe actualresultsto

differ materiallyfrom those containedin our projectionsor forward-lookingstatements,including,amongothers,the severityand duration of

current economicand financialconditions,includingvolatility in interest and exchangerates, commodityand equity pricesand the value of

financialassets the impact of RussianU.S and other foreign governmentprogramsto restore liquidity and stimulate national and global
economiesour ability to maintainour current credit rating and the impacton our funding costsand competitive positionif we do not do so,
strategicactions,includingacquisitionsand dispositionsand our success$n integratingacquiredbusinessespotential fluctuationsin quarterly
results,our competitiveenvironment,dependenceon new servicedevelopmentandtariff structures,rapidtechnologicabnd marketchange,
acquisitionstrategy,risksassociatedvith telecommunicationsnfrastructure,governmentalregulation of the telecommunicationsndustries
and other risksassociatedvith operatingin Russiaandthe CISyolatility of stockprice, financialrisk managementand future growth subject
to risks
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