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CAUTION CONCERNING FORWARD-LOOKING STATEMENTS

Public

This presentation and associated webcast, which includes a business update, discussion of the financial results, financial outlook and question and answer session 
(collectively, the “Earnings Information”), contain certain “forward-looking statements” or “forward-looking information” under applicable securities laws. Forward-looking 
terms such as “may,” “will,” “could,” “should,” “would,” “plan,” “potential,” “intend,” “anticipate,” “project,” “target,” “believe,” “plan,” “outlook,” “estimate,” “guidance” or 
“expect” and other words, terms and phrases of similar nature are often intended to identify forward-looking statements, although not all forward-looking statements 
contain these identifying words.

Forward-looking statements are based on certain key expectations and assumptions made by the Company.  Although management of the Company believes that the 
expectations and assumptions on which such forward-looking statements are based are reasonable, undue reliance should not be placed on the forward-looking 
statements because the Company can give no assurance that they will prove to be correct.  Any such forward-looking statements are subject to a number of risks and 
uncertainties that could cause actual results and expectations to differ materially from the anticipated results or expectations expressed in the Earnings Information. The 
Company cautions readers that should certain risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary significantly 
from those expected. 

The risks that could cause actual results to differ materially from current expectations include, but are not limited to those Risk Factors set forth in our Annual Report on 
Form 10-K and Quarterly Reports on Form 10-Q, which are available online under the Company’s EDGAR profile at www.sec.gov or on the Company’s website at 
www.maxar.com, as well as the Company’s continuous disclosure materials filed from time to time with Canadian securities regulatory authorities, which are available 
online under the Company’s SEDAR profile at www.sedar.com or on the Company’s website at www.maxar.com. The risk factors detailed in the foregoing are not 
intended to be exhaustive and there may be other key risks that are not identified that are not presently known to the Company or that the Company currently deems 
immaterial. These risks and uncertainties are amplified by the global COVID-19 pandemic, which has caused and will continue to cause significant challenges, 
instability and uncertainty.

The forward-looking statements contained in the Earnings Information are expressly qualified in their entirety by the foregoing cautionary statements. All such forward-
looking statements are based upon data available as of the date of the Earnings Information or other specified date and speak only as of such date. The Company 
disclaims any intention or obligation to update or revise any forward-looking statements herein as a result of new information, future events or otherwise, other than as 
may be required under applicable securities law.  
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EnhancedView
& EVFO
2010-2023

• GeoEye-1
• WorldView-1
• WorldView-2
• WorldView-3

HISTORY WITH THE US GOVERNMENT - A long-term mission partnership

ClearView
2002-2003

• IKONOS
• QuickBird

NextView
2003-2010

• IKONOS
• QuickBird
• WorldView-1
• GeoEye-1

EOCL
2022 -2032

• WorldView-1
• WorldView-2
• WorldView-3
• WorldView Legion1

1 WorldView Legion is currently contracted for replacement    
capacity once current constellation reaches end of life



© 2022 Maxar Technologies 4

ELECTRO-OPTICAL COMMERCIAL LAYER (EOCL)

 NRO awarded Maxar a 10-year contract worth up to $3.24 billion
 Includes a firm 5-year base contract commitment worth $1.5 billion, at 

just over $300 million / year
− Reflects a contractual commitment to continue services at a level 

comparable to EVFO
 Provides NRO access to the current constellation, then access to Legion 

at an equivalent level, with its imagery archive, after satellites in the 
current constellation are no longer operational

− The EOCL contract, however, is flexible and allows for growth to 
consider additional capacity from the Legion satellites when they are 
operational

− Maxar retains growth capacity from its Legion satellites for the NRO 
and other customers

 The opportunity to increase services beyond the awarded amount is also 
built into the contract

 For year five, the government has awarded an option for additional 
services at a value of $40 million, bringing the potential value for year 
five to $340 million

 For years six through ten, the government has awarded options 
with potential annual values up to $340 million / year

 Continuity as sole provider of high-resolution, broad area imagery

CONTRACT HIGHLIGHTS KEY DIFFERENCES FROM EVFO

 The EOCL Contract differs significantly from the EVFO Contract in that it is 
a firm 5-year commitment worth $1.5 billion and with option years; 
instead of a one-year commitment and series of option years as with 
EVFO

 Updated license for sharing of data that removes certain ambiguities in 
the previous NextView license and provides more protection for Maxar

 Service Level Agreement requirement provides a fixed volume of imagery 
for Foundation and Intelligence missions instead of dedicated portion of 
satellite capacity providing the ability to offer incremental services as 
new mission requirements emerge

 The EOCL contract includes ability for the customer to add capabilities 
and increase services

Public
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CONTRACT HISTORY

Public
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 $100

 $200
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Initial Award Amount Exercised Option Amount Potential Value

Initial Award for future years under both EV and EVFO was $0. 
Contract was performed through annual exercise options

(USD in millions)

EnhancedView EnhancedView
Follow-On Electro-Optical Commercial Layer

First 5 years award under 
EOCL provides EVFO level 
services for $300 million

For years six through ten, the 
government has awarded 
options with a potential 

annual value of up to $340 
million

For year 5 the government has 
awarded an option for additional 
services at a value of $40 million

Contract year start
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2022 FINANCIAL OUTLOOK – SAME MID-POINTS WITH TIGHTER RANGES

 Earth Intelligence Revenue: $1,170M - $1,220M

 Earth Intelligence Adjusted EBITDA1: $520M - $555M

 Consolidated Revenue: $1,805M - $1,855M

 Consolidated Adjusted EBITDA1: $455M - $505M

1 This is a non-GAAP financial measure. Refer to the Appendix to these slides for a discussion of non-GAAP financial measures. We are unable to provide guidance for net income
due to uncertainties relating to the size of adjustments that may be necessary as well as factors that could affect our interest, taxes, depreciation and amortization.
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KEY TAKEAWAYS FROM EOCL AWARD

1. Protects the core

2. Provides solid base of business and long-term visibility

3. Maintains opportunities to further grow with USG

4. Robust opportunities to drive growth across ID&I and enterprise

5. Supports financial outlook
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Maxar's imaging satellites capture more imagery at 
a higher resolution than other commercial imagery 
providers, with 1.4 billion square kilometers of 
imagery captured each year

LOOKING TO THE FUTURE

Maxar is building WorldView Legion, a new 
generation of Earth observation satellites meant to 
serve our customers’ evolving needs. WorldView
Legion’s six satellites will image Earth’s most active 
areas more frequently than ever before.

8© 2022 Maxar Technologies

WE OPERATE THE WORLD’S MOST ADVANCED
EARTH IMAGING CONSTELLATION

TODAY

3.8 million
WITH WORLDVIEW LEGION

5.9 million
Square kilometers of Earth 
imagery capacity each day

Square kilometers of Earth 
imagery capacity each day

Public
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WORLDVIEW LEGION REPLACES AND GROWS CAPACITY

Public

BROAD AREA 
COVERAGE

TO FUEL 3D 
AT SCALE
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THE HIGHEST-QUALITY SATELLITE IMAGERY

IMAGERY BASEMAPS
 Stunning, virtually seamless 
 Accurate, consistent and actionable
 Local, regional and global scale

OPTICAL IMAGERY
 Native 30 cm resolution and derived 15 cm HD imagery
 < 5 m CE90 positional accuracy
 Multispectral diversity

ANALYSIS-READY DATA
 Preprocessed time-series stacks of imagery
 Aligned and produced at a set standard
 Subscription access to our 125+ petabyte archive

10© 2022 Maxar Technologies Public

 World is moving from two dimensional screens to fully immersive environments
 Precise geolocation referencing is needed to map physical world to digital twin
 Accelerated advantages for military, intelligence and commercial uses

TRANSITION FROM 2D TO 3D
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50 cm

70 cm100 cm

RESOLUTION MATTERS

30 cm 15 cm HD

200 cm
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Maxar Single Swath Image: 
• 672 sq. km @ <50 cm resolution
• Area: Metro D.C. and Potomac River from 

Bethesda, MD to Fredericksburg, VA

U.S. Competitor Single Image: 
• 26 sq km @ 78 cm resolution
• Area equivalent: Dulles Airport, VA

 One WorldView Legion will collect 
100% of Taiwan’s landmass in 
single pass (22,000 sq. km)

 One U.S. competitor collects < 3% 
in single pass at half the 
resolution

Contiguous Area Collection 
of Taiwan at 50 cm

MAXIMIZING DATA COLLECTION

• One WorldView Legion collection area will be 22x larger 
in a single swath than a U.S. competitor and at least 2x 
better in native resolution quality.

• WorldView Legion’s ability to slew and capture multiple 
swaths during a single overhead pass means 
contiguous area collection will be significantly greater in 
volume for visual consistency over very large areas.

Public 12
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13

Ferry Building, San 
Francisco Bulk carrier, Oakland

Livermore airport

Highway exchange, 
Ulmar

Tracy High School, TracySFO airport
13© 2022 Maxar Technologies

THE BAY AREA IN 6 SECONDS
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WorldView Legion, combined with our machine 
learning and trained AI models, will enable high 
frequency monitoring of high interest areas 
worldwide

AI/ML validated analytics such as 
automated high frequency monitoring 
of sea and airports enable insights 
into customer needs

LEGION + ARTIFICIAL INTELLIGENCE

Public
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IMAGE QUALITY AND FREQUENCY ENABLES KEY USE CASES

Remote monitoring Accurate mapping Analytics at scale The globe in 3D
More imagery, collected from 
sunup to sundown, for a 
current view changing 
situations

Accurate, comprehensive and 
timely data for a clearer, more 
reliable foundational picture of 
the planet

A continuous feed of current, 
clear imagery enables timely 
pattern-of-life and human 
geography analysis

High agility and stereo 
collection capabilities will 
produce more data to fuel 
creation of 3D models

Public
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Space & Cyber C4ISR Missile Defense Joint Lethality Forward Force 
Resilience

Autonomous
Systems

Resilient space assets 
and operations

Gain and exploit
information

Layered 
missile defense

Ability to 
strike

Ability to operate in all 
domains Autonomy, AI/ML

 Satellite design and 
manufacturing

 Space robotics
 Space infrastructure
 Solar electric 

propulsion
 Cyber-secure systems
 Modular architecture

 High-resolution 
Imagery

 AI/ML providing 
change detection

 Space-based sensors
 Direct downlink
 Analytics / cloud-

based products

 AI/ML providing
change detection for 
early warning

 Affordable and secure 
satellite buses

 Sensor platforms

 High resolution 
elevation models

 Real-time Geo-
positioning

 3D Imagery
 Shareable GEOINT
 Analytics / cloud-based 

products

 High resolution 
Imagery

 Direct downlink
 Crosslinks / interfaces
 Living maps
 3D/P3DR/Point 

Cloud capabilities
 AR/VR for simulation 

and training

 High resolution imagery
 Co-registered mapping 

data
 Space robotics
 AI/ML providing change 

detection
 3D/P3DR/Point 

Cloud capabilities
 AR/VR for simulation 

and training

OUR CAPABILITIES SOLIDLY ALIGN WITH U.S. PRIORITIES

Maxar Capabilities

Public
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EMERGENT COMMERCIAL INDUSTRIES RELY ON MAXAR’S GEOSPATIAL FOUNDATION 
TO SOLVE BUSINESS-CRITICAL CHALLENGES

Automotive and 
logistics

Consumer 
mapping

Risk management and 
monitoring

Telecommunications Metaverses, 
simulation and gaming

Enabling high-definition 
maps

Powering a superior 
customer experience

Identify and quantify 
risk at scale

Next-gen 3D data for the 
networks of tomorrow

Powerful visualization in 
fully immersive 3D

 High-Definition mapping
 Change detection
 AI-enabled analytics and 

feature extraction

 Highest resolution satellite 
imagery

 Global coverage
 Up-to-date maps

 Asset monitoring
 Near real-time insights
 AI/ML workflows
 Daily updates

 Highest quality 3D geodata
 Global coverage
 Change detection

 High-resolution and 
accurate 3D models

 AR/VR for simulation and 
training

15 cm HD1

Imagery Basemaps
Imagery basemaps
SecureWatch

Analysis-Ready Data (ARD)
SecureWatch 3D Telco Suite Globe in 3D

1 15 cm HD is created by applying our proprietary HD technology to our native 30 cm imagery
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EARTH INTELLIGENCE
Product portfolio

PRECISION MAPPING

ON-DEMAND INTELLIGENCE

Accurate, up-to-date datasets and a collaborative 
mapping space to create high-quality maps

Industry-leading technology, data and expertise               
to solve the most complex geospatial challenges

GEOSPATIAL FOUNDATION
Highest quality satellite imagery, basemaps and            
3D data over any location on Earth

SATELLITE ACCESS
Direct collection requests and access 
to the world’s most advanced commercial 
imaging satellite constellation

GEOSPATIAL SERVICES
Insights from machine learning and our team                   
of geospatial expert analysts
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MAXAR’S VIVID IMAGERY BASEMAPS PROVIDE 
UNPARALLELED QUALITY

Solutions from city- to global-scale:

 Better than 5 m CE90 global accuracy supports 
reliable maps and data layers

 30 cm native resolution with advanced processing 
provides beautiful, clear basemaps

 Minimum annual basemap refreshes offer 
current imagery layers with year-over-year 
consistency

 Rapid processing and flexible delivery options ensure 
a seamless integration into products and workflows

19Public© 2022 Maxar Technologies



© 2022 Maxar Technologies 20

GLOBAL LEADER IN 3D CAPABILITIES
Vricon Acquisition has Expanded Maxar’s 3D Analytics Platform
World leader in situational awareness and 
decision-making for military applications
 Battlefield visualization
 Warfare planning
 Aerial navigation and planning
 Targeting/weapon guidance
 Line-of-sight/concealment analysis
 Equipment movement/mobility planning
 Enemy surveillance
 Helicopter landing site evaluation

Network planning for telecommunications
 RAN planning for coverage and capacity
 Fixed wireless, line-of-sight analysis
 Microwave backhaul

Consumer gaming & virtual reality
 Geospatial and digital twin technologies
 3D modeling capabilities

Public
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MAXAR PROVIDES ADVANCED CAPABILITIES ACROSS EARTH AND SPACE

SPACECRAFT

© 2022 Maxar Technologies

Satellites and spacecraft for 
communications, Earth 
observation, space 
exploration and other 
missions

21Public

SUBSYSTEMS
Spacecraft components, 
such as solar arrays and 
solar electric propulsion

GEOSPATIAL 
FOUNDATION
Highest quality satellite 
imagery, basemaps and 
3D data over any location 
on Earth

PRECISION 
MAPPING
Accurate, up-to-date 
datasets to create high-
quality maps

ON-DEMAND 
INTELLIGENCE
Industry-leading technology, 
data and expertise to solve 
the most complex   
geospatial challenges

GEOSPATIAL 
SERVICES
Insights from machine 
learning and our team of 
geospatial expert analysts

SPACE 
ROBOTICS
Nimble robotics for                      
on-orbit servicing and          
space exploration  

SATELLITE 
ACCESS
Direct collection requests 
and access to Maxar’s 
imaging satellite 
constellation
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APPENDIX

Public

In addition to results reported in accordance with U.S. GAAP, we use certain non-GAAP financial measures as supplemental indicators of our financial and operating performance. These 
non-GAAP financial measures include EBITDA, Adjusted EBITDA, Adjusted EBITDA margin, Free Cash Flow and Net Debt. 

We define EBITDA as earnings before interest, taxes, depreciation and amortization, Adjusted EBITDA as EBITDA adjusted for certain items affecting the comparability of our ongoing 
operating results as specified in the calculation and Adjusted EBITDA margin as Adjusted EBITDA divided by revenue. Certain items affecting the comparability of our ongoing operating 
results between periods include restructuring, impairments, insurance recoveries, (gain) loss on sale of assets, CEO severance, (gain) loss on orbital receivables allowance and 
transaction and integration related expense. Transaction and integration related expense includes costs associated with de-leveraging activities, acquisitions and dispositions and the 
integration of acquisitions. Management believes that exclusion of these items assists in providing a more complete understanding of our underlying results and trends, and management 
uses these measures along with the corresponding U.S. GAAP financial measures to manage our business, evaluate our performance compared to prior periods and the marketplace, 
and to establish operational goals. Adjusted EBITDA is a measure being used as a key element of our incentive compensation plan. The Syndicated Credit Facility also uses Adjusted 
EBITDA in the determination of our debt leverage covenant ratio. The definition of Adjusted EBITDA in the Syndicated Credit Facility includes a more comprehensive set of adjustments 
that may result in a different calculation therein.

We define Free Cash Flow as cash provided by operating activities - continuing operations adjusted for the purchase of property, plant and equipment and development or purchase of 
software.

We define Net Debt as the sum of total debt from our balance sheet excluding debt discount and issuance costs plus the lease liability balance related to the Space Infrastructure sale 
leaseback transaction consummated in December 2019 netted against cash and cash equivalents.

We believe that these non-GAAP measures, when read in conjunction with our U.S. GAAP results, provide useful information to investors by facilitating the comparability of our ongoing 
operating results over the periods presented, the ability to identify trends in our underlying business, and the comparison of our operating results against analyst financial models and 
operating results of other public companies.

EBITDA, Adjusted EBITDA, Adjusted EBITDA margin, Free Cash Flow and Net Debt are not recognized terms under U.S. GAAP and may not be defined similarly by other 
companies. EBITDA, Adjusted EBITDA, Adjusted EBITDA margin, Free Cash Flow and Net Debt should not be considered alternatives to net (loss) income as indications of financial 
performance or as alternate to cash flows from operations as measures of liquidity. EBITDA, Adjusted EBITDA, Adjusted EBITDA margin, Free Cash Flow and Net Debt have limitations 
as an analytical tool and should not be considered in isolation or as a substitute for our results reported under U.S. GAAP.
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