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DISCLAIMERS

Forward-Looking Information

Certain statements contained in this presentation constitute forward-looking statements and forward-looking information (collectively, “forward-looking statements”). Such forward-looking statements relate to possible
events, conditions or financial performance of Charlotte’s Web Holdings, Inc. (the “Company”) based on future economic conditions and courses of action. All statements other than statements of historical fact are forward-
looking statements. The use of any words or phrases such as “seek”, “anticipate”, “plan”, “continue”, “estimate”, “expect”, “may”, “will”, “project”, “predict”, “potential”, “targeting”, “intend”, “could”, “might”, “should”,
“believe”, “will likely result”, “are expected to”, “will continue”, “is anticipated”, “believes”, “estimated”, “intends”, “plans”, “projection”, “outlook” and similar expressions are intended to identify forward-looking statements.
Examples of forward-looking statements include, among others, the Company’s assessment of, and targets for, sales of hemp-derived cannabidiol (“CBD”) products, expansion of retail locations through which the Company’s
products may be sold, expansion of the Company's distribution channels, including overseas distribution, development of improvements to the Company’s products and related bioavailability technology, the isolation of
additional cannabinoid products, annual revenue, Adjusted EBITDA, and the Company'’s outlook on expected regulatory developments regarding the 2018 Farm Bill,, the impact of the acquisitions on the Company’s business

and financial condition, anticipated product category growth, and online sales growth.
These statements involve known and unknown risks, assumptions, uncertainties and other factors that may cause actual results or events to differ materially from those anticipated in such forward-looking statements.

The forward-looking statements are based on management’s current opinions, estimates and assumptions in light of our experience and perception of historical trends, current trends, current conditions and expected future
developments, as well as other factors that management currently believes appropriate and reasonable in the circumstances, including, among others, the adverse impact of the COVID-19 pandemic to the company’s
operations, supply chain, distribution chain and to the broader market for and customers of the Company’s products; the impact of global conditions and unemployment rates on the Company'’s stakeholders; general economic
and financial conditions; product acceptance and competing products; internet and system infrastructure functionality; information technology security; cash available to fund operations; crop risk; availability of capital;
completion of the acquisition of Abacus; the successful integration of acquired businesses; changes in customer demand; and the risk factors described in greater detail in the Company's included in the Company’s most
recent annual information form and other public documents on file with the Canadian Securities regulatory authorities on www.sedar.com. The Company believes there is a reasonable basis for the expectations reflected in
the forward-looking statements, however no assurance can be given that these expectations and the underlying opinions, estimates and assumptions will prove to be correct. The forward-looking statements included in this
presentation should not be unduly relied upon by investors.

All of the forward-looking statements and information contained in this presentation speak only as of the date of this presentation and are expressly qualified by the foregoing cautionary statements. The Company expressly
disclaims any obligation to update or alter statements containing any forward-looking statements, or the factors or assumptions underlying them, whether as a result of new information, future events or otherwise, except as
required by applicable law. Investors should read the Company’s public filings and consult their own professional advisors to ascertain and assess the income tax, legal, risk factors and other aspects of their investment in any
securities of the Company.

Non-GAAP Measures

This presentation makes reference to Adjusted earnings before interest, taxes, depreciation and amortization (“Adjusted EBITDA") and gross profit excluding inventory provision are not recognized performance measures
under U.S. GAAP. These non-GAAP financial measures should be considered supplemental to, and not a substitute for, our reported financial results prepared in accordance with GAAP. Adjusted EBITDA does not have a
standardized meaning prescribed under U.S. GAAP and therefore may not be comparable to similar measures presented by other issuers. Adjusted EBITDA excludes share-based compensation, impairment of assets,
transaction costs, legal settlement costs, restructuring charges, and adjustments for fair value. Adjusted EBITDA is included as a supplemental disclosure because management of the Company believes that such measurement
provides a more meaningful assessment of the Company’s operations on a continuing basis by eliminating certain non-cash charges and charges or gains that are infrequent. The most directly comparable measure to Adjusted
EBITDA calculated in accordance with U.S. GAAP is net loss. Gross profit, excluding inventory provisions, is gross profit as stated in the Company’s Consolidated Statements of Operations and Comprehensive Loss adjusted to
exclude the non-cash inventory provisions. The Company believes such measurement provides a more meaningful assessment of the Company’s gross profit on a continuing basis by eliminating non-cash inventory
provisions. See “Adjusted EBITDA” in the Company’s most recently available management’s discussion and analysis of financial condition and results of operations in the Company’s Annual Report on Form 10-K for the year
ending December 31, 2021 available on www.sec.gov and www.sedar.com for a reconciliation of Adjusted EBITDA to net (loss) income.

Third Party Information

This presentation includes market and industry data which was obtained from various publicly available sources and other sources believed by the Company to be true. Although the Company believes it to be reliable, the
Company has not independently verified any of the data from third-party sources referred to in this presentation or analyzed or verified the underlying reports relied upon or referred to by such sources, or ascertained the
underlying assumptions relied upon by such sources. The Company does not make any representation as to the accuracy of such information.

Some numbers in this presentation may not be exact or add consistently due to rounding.
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CORPORATE HISTORY

2018-2021 2023 & BEYOND

2012-2013

» 2018 Farm Bill passes

: : » #1in key brand metrics
» Discover connection

' « C IPO L .
between epilepsy & CBD ompany . Simplify everything  Crow market share
* CNN: Sanjay Gupta "Weed* * Build operations facility in .
reveals CBD and Charlotte Louisville, Co. Lower SG&A by $30M+ * Add sport, be\{erage,
to the world - $40M CapEx - cosmeceuticals
* Manage business to
« Form Charlotte’s Web « Prepare for FDA sustainability « International expansion

« FDA regulations delayed  Expand beyond CBD

MISSION STAYS TRUE TO FOUNDERS | LEADERSHIP ALIGNED WITH SHAREHOLDER VALUE & GROWTH PATH TO BOTANICAL WELLNESS
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POINTS OF DIFFERENTIATION

VERTICALLY
INTEGRATED

Full ingredient
traceability
and transparency

100% US family farms

UNPARALLLED

SCIENCE
AND SAFETY

FDA approved GMP facilities
NSF dietary supplements,
Hemp authority certified
NASC certified pet products

OTC products with FDA
monograph

ENORMOUS

PRODUCTION
CAPACITY

¢ Built for >$1B revenue
 Currently at 1/4 capacity

» Potential to reduce co-man
dependency

BRANDS &
INDUSTRY

LEADING DTC
PLATFORM

Unrivaled first party data
#11n ecommerce

#1in mass and specialty
retail

#1 in market share

>$3B in available share

CHARLOTTE'S WEB

SSSSSSSSSSSSSSS



FULL SPECTRUM HEMP EXTRACT PRODUCTS

ANy W

e e
rACT-EUSEDGHEM |

CHARLOTTE'S WE!

THC-FREE* ‘

CANINE PRODUCTS

STANLEY BROTHERS

TINCTURES & TOPICALS
CAPSULES

NSF CERTIFIED FOR SPORT
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STANLEY BRO

CHOCOLATE
w= Flavor

GUMM

CHARLOTTE'S WEB

750 MG PEl
DIETARY SUPPLEMENT

1fl0z(30 mL)

60 GUMM

CHARLOTTE'S )

N CERTIFIED
(G SPORT

BROAD SPECTRUM HEMP EXTRACT

GUMMIES CW SPORT
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CHARLOTTE’S WEB

~ ANNUAL
REVENUE




STRATEGIC INVESTMENT FROM BAT

Nov 15, 2022 Capitalization + Ownership

Pro Forma Cash $65

Nov 15, 2022

$56.8M

debenture investment

5.0% - 1.5%

stepping down upon
federal legalization?

Annualized Cost’

~19.9%"

upon conversion

BAT Ownership

1. Provided that BAT owns at least 15% on a converted basis, right to nominate 10% of the board if BAT owns at least 10% on an as converted basis. 2. Interest to be settled in shares or cash upon conversion. 3. Represents
the date that federal laws in the U.S. permit, authorize or do not prohibit the use of CBD as an ingredient in food products and dietary supplements. 4. Assuming conversion at today's shares outstanding, based on [basic shares].



CW 2.0 A NEW STRATEGY

BOTANICAL
WELLNESS

EXPAND DOORS & VELOCITY AND NEW DIETARY SUPPLEMENT INVESTIGATIONAL NEW DRUG
GROW ECOMMERCE TRAFFIC INGREDIENT - NDI PATHWAY - IND

* Enter new industry verticals

 Lobbyists » CW processes genetics & formulations
o Asset-light international expansion ) : : .
& xpansio * Win with science  Partnerships
 From directt .. ) ) )
rectto * Coalition for access now * Choiceful innovations

distributor partnerships

@ CHARLOTTE'S WEB
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GROWTH AND EXPANSION

GROW EXISTING CUSTOMERS
* Right Customers. Right Products. Right Price

« Grow Existing doors and velocity

* Drive traffic and conversion for ecommerce

NEW VERTICALS

* Cosmeceuticals and beverages are the fastest growing
segments within category
* Added new sales team with expertise in travel,

hospitality, sports and distributor partnerships

INTERNATIONAL

« NOW: Canada, UK, Brazil, Argentina

« NEAR: South and Central America, Mexico
« NEXT: EU, Asia, Select ME markets

@ CHARLOTTE’'S WEB'
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CHARLOTTE'S WEB
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E Massage Envy.
ME Massage Envy
SBM

\< b

CardinalHealth”

%HANSON FASO
Sales & Marketing, Inc,

EXCELLENCE IS THE KEY

g

RECENT DISTRIBUTION WINS

No. 1 provider of massage in the U.S.
Supplements for employer benefits programs
Thousands of pharmacies covered

Central US retail & specialty

National rapid delivery channel

America’s leading wine and spirits distribution

CHARLOTTE'S WEB
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INTERNATIONAL
EXPANSION

CHARLOTTE'S WEB
COMING TO CANADA

ASSET LIGHT MODEL

BizDaily”

ON  MANUFACTURING  HEMP&CBD  RETAIL  LEGAL  FINANCE  BYREGION v  CANNABIS101 2022 ELECTION

Charlotte’s Web, Tilray sign Canadian
manufacturing, distribution deal for CBD

8y MBizDaily Staff
Biz =
November 2, 2022 - Updat

Join owers
(Blak (LOWD) an
s L, |
Hawaii political leadet rs A
Canadian cannabis producer Tilray Brands and Charlotte’s Web Holdings looking into merits of g
to license, manufacture and distribute the Colorado-based cationnl cammablé dalee.:
'manufacturer's hemp-derived CBD products in Canada.
‘Small state, big stakes for
According to a Wednesday news release, Tilray will manufacture Charlotte’s Web North mm,!,,:ﬁi,,m -

products in Canada using the company’s “proprietary hemp biomass, harvested from legalization measure
Canadian-grown hemp cultivars,” then make those products available through

CANADA: l*'
TILRAY PARTNERSHIP

Tilray Brands manufacturing and distribution in Canada

* Replicating core U.S. offerings in Canada
* Canada-grown

* Available early 2023

» Few CBD competitors in Canada

» Potential future mass retail market

CHARLOTTE'S WEB
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INTERNATIONAL  UNITED KINGDOM
EXPANSION

UK CBD MARKET:

@ C abb A g e  Market second only to USA

» Potential US$1.3B market 2025!

SAVAGE CABBAGE:

* Exclusive distribution in UK via Savage Cabbage Ltd. (EIHA member)

S 0 o)
- W @ |
e — f |
- 0 O L] |
o == |
5 |
14 ot o "
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i < 5 = | |
o |
ha v gOrganic  Savage Cabbage 1500mg (5%) Full  Savage Cabbage 3000mg (10%)  Savage Cabbage 750mg (2.5%) |
Full Spectrum Spectrum CBD Oil Full Spectrum CBD Oi Full Spectrum CBD Ol |
i 30 % | Food
EEEEE Standards

food.gov.uk

Charlotte’s Web UK FSA Novel Food Applications:

 Validated: full spectrum oil tinctures, capsules and gummies

14 CHARLOTTE'S WEB

STANLEY BROTHERS
1. Brightfield Group market sizing and projections account only for ingestible products that have gone through formal Novel Foods authorization. www.brightfieldgroup.com


http://www.brightfieldgroup.com/

PRODUCT INNOVATION

@ CHARLOTTE'S WEB'




OPPORTUNITIES FOR GROWTH

$MILLIONS UNLESS OTHERWISE NOTED

Product Type 2021 Brightfield

Pharmaceuticals $581.2

Other CBD Products $56.9

Pre-roll or Flower $90.4

Vape Oil and Cartridges $356.8

= o UNTAPPED

Other Edibles $82.9

Drinks <,—;2—44-;\> “$525M ANNUAL

— —

CATEGORIES

Beauty and personal care < - $281.0 />

Topicals

Capsules

Tinctures

— — —

TOTAL DRINKS € BEAUTY C$525.8M_ >

— *Source: () BRIGHTFIELD GROUP
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BROAD SPECTRUM HEMP EXTRACT

OFFICIA
CBD OF )

DAILY EDGE
TINCTURE

OFFICIAL

VEB
HERS

CHARLOTTES W
STANLEY BROT

750 MG PER BOTTLE
DIETARY SUPPLEMENT

11l 0z (30 mL)

202372024
INNOVATION PIPELINE®*

SPRAYS & GUMMIES

TOPICALS POWDER PACKETS & SHOTS

* Under development. Conceptual renderings.

NEW VERTICAL: SPORT
CERTIFIED
SPORT
LAUNCHING A PREMIUM SPORTS PRODUCT LINE

* CW Sport - Daily Edge oil tincture is the only broad spectrum (THC-
free) NSF Certified for Sport® CBD

MIND-BODY BALANCE

* Sports line to support energy, focus, sleep and recovery

CW BROAD SPECTRUM SPORTS LINE FUTURE

* CW broad spectrum sports line rolling out beginning in mid 2023
» Tinctures, Topicals, Gummies, and Sprays

* Broad Spectrum Products also positioned to open new retail
verticals (big box, hospitality, travel, sports adjacencies)

Major League Baseball trademarks and copyrights are used with permission of Major League Baseball. Visit MLB.com.
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@ CHARLOTTE’'S WEB
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®

OFFICIAL CBD OF MAJOR LEAGUE BASEBALL

"As a leader in the CBD category, with products that provide health and

wellness benefits, Charlotte's Web is a welcome addition to the MLB

family, representing a landmark partnership in baseball and sports,"

e SPORT - Noah Garden, MLB Chief Revenue Officer.

g .

m E 1'_}"

E % BROAD SPECTA.

l'- -z‘ COLATE

QEr e October 12, 2022

% _ CERTIFIED “Major League Baseball and Pioneering CBD Brand Charlotte's Web Strike
T o Senoor @ Groundbreaking Deal”

O SPORT

A GAME CHANGING PARTNERSHIP

CHARLOTTE'S WEB’

Major League Baseball trademarks and copyrights are used with permission of Major League Baseball. Visit MLB.com. L B


https://investors.charlottesweb.com/press-releases/press-release-details/2022/Major-League-Baseball-and-Pioneering-CBD-Brand-Charlottes-Web-Strike-Groundbreaking-Deal/default.aspx

ACTIVATING ON THE PARTNERSHIP
YEAR OVER YEAR

@ crarLoTTEs wes” [N

Marketing Rights & IP

Internal Communication Across MLB
Jewel Event Activation & Exposure

ALL*STAR
YOGA ALL STARSK.

(o

Case Studies, Testimonials, Educational Content

Align With A Fitness Event

NETWORK

\ ) Y
MLB Network EVI & Short Form N et ZW G

PRESENTED BY

£33 FHAWLUTTE S WEB

Spots g )
EXy ey @Y . R
(MLB.com cLus.com 48 P

Customized Brand Engagement Program

High Impact Media / Local Alignment With A CSR Program * Some activations are in the planning phase, such as the CSR
Penetration Thro ugh Club efforts, brand engagement platform, and jewel event fitness events

Channels

19



CHARLOTTE'S WEB WILL HAVE A PREMIERE
BRAND PRESENCE

All-Star Week, Postseason, and the World Series presented by Capital One are a few highlights that

connect to the league’s fan base of over 180 million Americans throughout the year.

>

— SEATTLE—

|GAME |
. g

S
WOR"D POSTSEASON
S

Es 9=

CapitalOne

20 A OTTE e

Major League Baseball trademarks and copyrights are used with permission of Major League Baseball. Visit MLB.com.



EARNED MEDIA: MLB DEAL ANNOUNCEMENT

OCT.11-27
FINANCIAL NEWS

Ma] or Leag ue BaSEbaHr pioneering e Potential reach of audience - 1.64B

X « Advertising value equivalent - $15.2M
CBD brand Charlotte’s Web strike » Media exposure - 817 articles/mentions

groundbreaking deal. CONSUMER NEWS

MLB and Charlotte’s Web form first CBD sponsorship with a . Potential reach of audience - 675M

major pro sports league « Advertising value equivalent - $6.4M
* Media exposure - 112 articles/mentions

Bloomberg "LCNBC Seeking Alpha”  @CBS NIOS
yahoo! TheStreet [ol Nasdaq MarketWatch ’/ msn

*
Data from Meltwater @ CHARLOTTE'S WEB




REGULATORY PROGRESS

&2 CHARLOTTE'S WEB FEEC NVAVA S

B o ile -
14 =lanLL L L ACCESS NoW “ nahigian strategies Sub IIBC9§E :

www.coalitionforaccessnow.com

Discover Our Latest News

FBN

MLB's Partnership with CBD Will MLB And Charlotte’s Web CBA to FDA: Urgent action required
company highlights need for FDA Finally Convince The FDA To Do Its on CBD regulation
regulatory oversight Job?
9 Yy 9 The Consumer Brands Association on July 22
This landmark parinership in baseball and sports is renewed its call for urgent government action on
exciting though not entirely surprising. cannabidiol (CBD) regulation in letters addressed to

Dr. Janet Woodcock...

group

CW has engaged a 501-C4 and
is actively lobbying for HR-841

HR-841 has 45 co-sponsors and
6 new co-sponsors since July
22' engagement

HR-841 has bi-partisan support
and is being reissued into the
118th Congress and on the
agenda for 2023.



POSITIONED FOR
LONG TERM
WINNING

We have made the Capex investments
to support future material volume growth.

We have stabilized our operating expenses
and reinforced our balance sheet

We have THE right to win through execution
Regulations will support our business and growth.

We are uniquely qualified to unlock value
through cannabinoid drug development partnerships

Leadership team with Global experience

Market share leader with only ~4% of market
Evolving the portfolio, infrastructure and capabilities
Backed by science and data

Right to win in Sports wellness

YV V V V V V

International expansion for longer term growth

CHARLOTTE'S WEB
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TSX:CWEB | OTCQX:CWBHF

Charlotte’s Web Holdings, Inc.
700 Tech Court

Louisville, Colorado
USA

www.charlottesweb.com

 CHARLOTTE'S WEB"
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g
X Cory Pala
Director of Investor Relations
(720) 484-8930

IR@CharlottesWeb.com




