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" We gained 1.6 million postpaid subs, with Brazil adding 928 while
Mexico and Austria gained 215 and 159 thousand, respectively.

e —

Postpaid Net Adds - 3Q19

Thousand

Brazil Mexico Austria Others* Total Net Adds

*Includes the rest of the Americas operations as well as TKA Group.
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On the fixed platfbrconnected more than 200 tlﬁhsénd
broadband accesses, including 104 thousand in Central America.

Broadband Net Adds - 3Q19

Thousand

Central America Argentina Colombia Others* Total Net Adds

*Includes the rest of the Americas operations as well as TKA Group. 3
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Mobile postpaid andiié-broadband reman the mai;drivers of
access growth at 7.6% and 5.6% YoY, respectively.

Access Growth
% September 19 vs. September 18

'0.20/0

Mobile Prepaid  Mobile Postpaid Fixed-Broadband Fixed-Voice Pay TV
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cceleated to 2.5% with mobile servicés

-

' Service revenu
growing 4.7%. EBITDA shot up 7.2%.

Consolidated Service Revenues & EBITDA* Consolidated Service Revenues*
% Annual Change at Constant Exchange Rates % Annual Change at Constant Exchange Rates
8% 5% A oo
L] o
7% 1.2% 4%
6% 3%
5%
2%
4%
0
30 1%
2% 2.5% 0% T T T 1
1% -1% -1.2%
00/0 f T T T 1 "20/0
4Q18 1Q19 2Q19 3Q19 4Q18 1Q19 2Q19 3Q19
e=Scrvice Revenues e===EBITDA == Mobile Service Revenues Fixed Service Revenues

*Revenue and EBITDA growth excludes Argentina. EBITDA adjusted for extraordinary items in Brazil and Austria. 5
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Mobile services revenues expanded 11.1% in Brazil, 8.2% in
Mexico and 4.7% in both Colombia and our European operations.

Mobile Service Revenue Growth Fixed Service Revenue Growth
% Annual Change in Local Currency % Annual Change in Local Currency
11.1%
13.7%

8.4% 8.2%

4.7% 4.7%

Brazil Dominican  Mexico Telekom  Colombia Paraguay Colombia Ecuador Telekom
Republic Austria Austria
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us acclrated, increasing a a pace of 5;8%, while

Postpaid reven
prepaid revenues exhibited greater dynamism in several markets.

Consolidated Mobile Service Revenues Consolidated Fixed Service Revenues
% Annual Change at Constant Exchange Rates % Annual Change at Constant Exchange Rates
0 0
6% 5.8% 10%
5% L 5.7%
4%
0
% 3.7% 1%
3% -2%
; » _3.30/0
2% -5%
-8%
1% -11% \/\ -10.4%
00/0 r T T T 1 ‘140/0
4Q18 1Q19 2Q19 3Q19 4Q18 1Q19 2Q19 3Q19
i y . - ==Fixed-Broadband Corporate Networks
ke —boaiha —Pay TV = Fixed-Voice

*Revenue growth excludes Argentina. 7
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In Mexico, moie s‘.ervi revenues expanded 8.2% on écé‘bunt of
prepaid revenues that were up 11%. EBITDA shot up 7.6% YoY.

Mobile Service Revenues Fixed Service Revenues EBITDA
% Annual Change in Local Currency % Annual Change in Local Currency % Annual Change in Local Currency
12% 6% L 7.6%
10.5% 2.7% 070
0
10% o2 /—\ 6%
00/0 f T T T 1
8% 4%
-3% pe——
~JeD/0
5.6%
0 0
6% 6% 2%
40/0 f T T T | ‘90/0 00/0 f T T T |
4Q18 1Q19 2Q19 3Q19 4Q18 1Q19 2Q19 3Q19 4Q18 1Q19 2Q19 3Q19
: : e=Broadband* Fixed-Voice
e Prepaid e Postpaid e[ BITDA

*Includes corporate networks revenues. 8
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In Brazil, mobi sefviceevenues posted an 11% increasﬁe,on the
back postpaid revenues, up 14%. EBITDA was up 7.6% YoY.

Mobile Service Revenues

% Annual Change in Local Currency % Annual Change in Local Currency

160/0 13 50/0 15(y0
10% NO/O
12% / 5%
0
8% 0% ; : : . .
4.80/0 _50/0 -7.2 /o
‘J
4% -10%
-16.9%
-159
00/0 I T T T 1 5/0
-20%
-4% -25%
4Q18 1Q19 2Q19 3Q19 4Q18 1Q19 2Q19 3Q19
e=Prepaid == Postpaid =—=Broadband* Fixed-Voice e===Pay TV

*Includes corporate networks revenues.
(1) 3Q18 EBITDA adjusted for PIS/COFINS.

10%

8%

6%

4%

2%

0%

Fixed Service Revenues EBITDA
% Annual Change in Local Currency

7.6%

4Q18

1Q19 2Q19

—EBITDA (1)

3Q19
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broadband services that expanded 14%.

Mobile Service Revenues
% Annual Change in Local Currency

9%

6%

3%

0%

-3%

-6%

-9%

4Q18 1Q19 2Q19 3Q19
e Prepaid e Postpaid

*Includes corporate networks revenues.

T

' In Colombia, fi-Iiervice revenues rose 8.9%, drivénby n

Fixed Service Revenues EBITDA
% Annual Change in Local Currency % Annual Change in Local Currency
14% 14% 12.8%
3.6% 12%
12%
10%
100/0 80/0
8% 6%
5.9% 4%
60/0 v
2%
5.7%
40/0 f T T T 1 00/0 f T T T 1

4Q18 1Q19 2Q19 3Q19

e=Broadband* Fixed-Voice e===Pay TV

4Q18 1Q19 2Q19 3Q19

e E BITDA

10
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In Tracfone, seie rvue expanded 0.9% from the yé
EBITDA was up 9.5%, its best performance in over a year.

Service Revenues & EBITDA

% Annual Change in Local Currency
15%

10% 9.5%
5%
00/0 | | T | 0-99/0

-5%

-10%

-15%

-20%
4Q18 1Q19 2Q19 3Q19

Service Revenues ===EBITDA

ar before.

1
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EBITDA growth accelerated in Mexico and Bazil, to 7.6%, in Peru
and Colombia, to 14.8% and 12.8%, respectively.

EBITDA Growth by Country

% Annual Change in Local Currency

14.8%

Peru Colombia u.S. Mexico Brazil Ecuador

12
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Under IFRS 16, our oéraing profit for the quarter came in at MxP
38Bn and our net income stood at 13Bn.

Net Income (IFRS 16) - 3Q19

Billions of MxP
EBITDA Depreciation and EBIT Comprehensive Taxes and Others Net Income
Amortization Financing Cost

13
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Capital outIaycheEpEx of MxP 100B, contribuﬁbﬁé of
MxP 17Bn to pension funds and 12bn of shareholder distributions.

Capital Outlays - September 2019
Billions of MxP

6

12 e

Capital Outlays CapEx Pension Shareholder Acquisitions Other
Obligations Distributions

14



Our net debt to EBITDA ratio (LTM) stood at 1.92x.

Net debt/EBITDA

Times
2.4

2.3
2.2
2
2.0
1.9

1.8 |

1.92

4Q17 1Q18

*Figures in USD.

2Q18

3Q18

4Q18

1Q19

2Q19

3Q19

15
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