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Cautionary Note

This presentation contains ǏïĚīŉÊīß-looking įķÊķãĒãēķįǐwithin the meaning of the United States private securities litigation reform act of 1995 and ǏïĚīŉÊīß-looking

ùēïĚīĒÊķùĚēǐwithin the meaning of applicable Canadian securities legislation . Such forward -looking statements and information herein include, but are not limited to,

statements regarding 6ēßãÊňĚļīǒįanticipated performance in 2019 and future years, including revenue, cash flow, operating and capital cost forecasts, silver and gold

production, timing and expenditures to explore and develop new silver mines and mineralized zones, silver and gold grades and recoveries, cash and all -in sustaining

costs per ounce, initial and sustaining capital expenditures, and the use of the ,ĚĒĨÊēŏǒįworking capital . The Company does not intend to, and does not assume any

obligation to update such forward -looking statements or information, other than as required by applicable law .

Forward -looking statements or information involve known and unknown risks, uncertainties and other factors that may cause the actual results, level of activity,

performance or achievements of Endeavour and its operations to be materially different from those expressed or implied by such statements . Such factors include,

among others : fluctuations in the prices of silver and gold, fluctuations in the currency markets (particularly the Mexican peso, Canadian dollar and U.S. dollar) ;

fluctuations in the price of consumed commodities, changes in national and local governments, legislation, taxation, controls, regulations and political or economic

developments in Canada and Mexico ; operating or technical difficulties in mineral exploration, development and mining activities ; risks and hazards of mineral

exploration, development and mining (including environmental hazards, industrial accidents, unusual or unexpected geological conditions, pressures, cave -ins and

flooding) ; inadequate insurance, or inability to obtain insurance ; availability of and costs associated with mining inputs and labour ; the speculative nature of mineral

exploration and development, reliability of calculation of mineral reserves and resources and precious metal recoveries, diminishing quantities or grades of mineral

reserves as properties are mined ; risks in obtaining necessary licenses and permits, global market events and conditions and challenges to the ,ĚĒĨÊēŏǒįtitle to

properties ; as well as those factors described in the section ǏīùįĉïÊÙķĚīįǐcontained in the ,ĚĒĨÊēŏǒįmost recent form 40 F/Annual Information Form filed with the S.E.C.

and Canadian securities regulatory authorities

Forward -looking statements are based on assumptions management believes to be reasonable, including but not limited to : the continued operation of the ,ĚĒĨÊēŏǒį

mining operations, no material adverse change in the market price of commodities, mining operations will operate and the mining products will be completed in

accordance with ĒÊēÊðãĒãēķǒįexpectations and achieve their stated production outcomes, and such other assumptions and factors as set out herein .

Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward -looking statements

or information, there may be other factors that cause results to be materially different from those anticipated, described, estimated, assessed or intended . There can be

no assurance that any forward -looking statements or information will prove to be accurate as actual results and future events could differ materially from those

anticipated in such statements or information . Accordingly, readers should not place undue reliance on forward -looking statements or information .
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Investor Highlights

Organic growth in an emerging silver bull market; Pure precious 
metals producer with sector best leverage to silver 

Opportunistic M&A; Acquiring core assets at low 
prices to expand project pipeline 

1. 2019 Silver equivalents based on a 80:1 gold: silver ratio 

Mid -Tier Producer

Building New Mines 

Discovering Orebodies 

Acquiring Key Assets

Timely Opportunity 

Four high -grade silver -gold mines located in Mexico; 

Forecasting 2019 production of 7.4 ǈ8.2 million oz AgEq (1)

Best organic growth profile in silver mining sector; 

Developing new mines to drive future growth

Optimizing Operations Focused on improvement, growing profit margins, 

reducing costs, raising productivity, improving safety 

Track record of virgin discoveries, our competitive 
advantage; Brownfields exploration to extend mine lives 
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Core Assets

OPERATIONS

DEVELOPMENT

EXPLORATION

MEXICO CHILE

Mexico Ci ty

Lourdes

Guadalupe y 
Calvo

MEXICO 
OFFICE, 

LEON

CHILE 
OFFICE, 

SANTIAGO

M E X I C O

GUANACEVI MINE

EL COMPAS MINE

EL CUBO MINE

BOLANITOS MINE
TERRONERA

PARRAL

B O L I V I A

C H I L E
AIDA

PALOMA

CERRO 
MARQUEZ

2,400 employees 
and contractors

4 producing mines 
1 development project 
4 exploration projects 
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Recent Highlights
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Q2, 2019 Production lower Y -o-Y to 1.1 million oz Ag, 9,558  

oz Au, 1.8 million oz AgEq(1) due to planned reduction of 

tonnes and grades at El Cubo , lower tonnes and grades 

at Bolanitos, offset by higher production from Guanacevi 

& El Compas

Leased Adjacent Properties in Guanacevi, providing 

possible extensions to Porvenir Cuatro and Norte 

orebodies , with potential intial production in 2019

Implemented Operational Improvements to generate 

positive free cash flow in H2, 2019:

Changes in mine site management, contractors

Renting and leasing additional equipment 

Revised mine plans, reduced workforce 

Received Final Permit for Terronera, next steps are

finalizing an optimized PFS  and arranging debt 

financing

Achieved Commercial Production at El Compas , 

grades still rising, recoveries still being optimized 

43% Au
18,975

oz Au sold

57% Ag
2.2 million 
oz Ag sold

H1, 2019  Revenue of $58.5 million

H1, 2019 AgEq Production of 3.7 million oz

1. 2019 silver equivalents have been calculated using an 80:1 gold: silver ratio 

Guanacevi 

33%

Bolanitos 

26%
El Cubo 

35%

El Compas

6%
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Guanacevi Mine
Durango


