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La Pitarrilla In Mexico Continues To Expand
5.2 Ounces Of Silver Per Ton Over 243 Feet In Center Of Zone

Vancouver, B.C. -- Silver Standard Resources Inc. is pleased to report further assay results from its wholly-owned La Pitarrilla
silver discovery in the state of Durango, Mexico. The eight additional holes totaling 876 meters that are reported here are infill
and extension holes in the Cordon Colorado, one of three known silver zones on the property.

Drilling to date has defined a silver mineralized area measuring approximately 300 meters by 300 meters (1,000 feet by 1,000
feet). The zone appears to strengthen in grade toward the southern edge defined by a fault zone.

The best results from the eight holes came from hole BP-30, a vertical hole drilled in the center of the zone, which intersected
178.5 grams of silver per tonne over 74 meters (5.2 ounces of silver per ton over 242.8 feet). BP-30 is flanked by two angled
holes, BP-19 to the west and BP-20 to the east. BP-19 intersected 118.5 grams of silver per tonne over 81.3 meters (3.5
ounces of silver per ton over 266.7 feet) and BP-20 intersected 164.8 grams of silver per tonne over 110.7 meters (4.8 ounces
of silver per ton over 363.1 feet).

Drilling is continuing at the Pefia Dyke zone, a second area of enriched silver mineralization located approximately 400 meters
north of the Cordon Colorado zone. A total of seven holes for which assays are pending have been completed.

As part of its expedited exploration and development of the La Pitarrilla property, the board of directors of Silver Standard have
approved a budget of approximately US$1.0 million for the first six months of 2004. Work will include extensive mapping and
sampling, road construction and drilling. Bottle roll tests using mineralized material from the Cordon Colorado zone are also
under way to determine the amenability of the mineralization to heap leaching.

Drilling results are expected from the infill drill program on the 50%-owned Manantial Espejo silver-gold project in southern
Argentina and from project exploration on the 100%-owned Diablillos property in northern Argentina. Silver Standard has
started drilling the San Agustin gold project in the state of Durango, Mexico. Simultaneously, feasibility studies are under way at
Manantial Espejo under the direction of Pan American Silver Corp. as operator, and at Silver Standard's wholly-owned
Bowdens silver project in Australia.

Silver Standard Resources Inc. is a well-financed silver resource company with over C$60 million in cash, excluding marketable
securities. The company continues to seek resource base growth through acquisitions, and exploration of its own projects.
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To receive Silver Standard's news releases by e-mail, contact Paul LaFontaine, director, investor relations at
invest@silverstandard.com or call (888) 338-0046. The TSX Venture Exchange has neither approved nor disapproved of the
information contained herein. The statements that are not historical facts are forward-looking statements involving known and
unknown risks and uncertainties which could cause actual results to vary considerably from these statements. The risks and
uncertainties include those described in Silver Standard's SEC Form 20F as amended.
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* Kenneth C. McNaughton, M.A.Sc., P.Eng., and vice president, exploration, Silver Standard Resources Inc., is the Qualified
Person (QP) responsible for the La Pitarrilla exploration program and has verified the data in the table above. All assays were
submitted for preparation and analysis by ALS Chemex at its facilities in Hermosillo, Mexico (preparation) and Vancouver, B.C.
(analysis). All samples analyzed using four acid digestion with ICP finish. Samples over 100 grams were reanalyzed using four
acid digestion with an ore grade AA finish. One in 20 samples were duplicate assayed at BSI Inspectorate in Sparks, Nevada
and selected high-grade samples were analyzed a second time for accuracy.



