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FORWARD-LOOKING STATEMENTS

Statements in this presentation that are not historical facts are forward -looking statements, within the meaning of the Private Securities Litigation Reform Act of 1995 and involve risks and/or uncertainties, including

those described in the Company's public filings with the Securities and Exchange Commission . The Company has based forward -looking statements on ma n a g e mecurrfer® gxpectations and assumptions and
not on historical facts. Examples of these statements include, but are not limited to, the C o mp a nexgedations regarding its financial outlook (including estimated cash outflows while the C o mp a npyopesties

remain closed), the timing, strategy and plans to reopen the C o mp a ndprestic properties, the impact of the COVID-19 pandemic on its business, any benefits the Company expects to receive from the CARES
Act, the closing of the recent senior notes offering, its ability to achieve the expected benefits from its strategic plans, including its asset-light strategy and the MGM 2020 plan, and its ability to execute on its long
term strategic objectives, including its ability to return value to shareholders . These forward -looking statements involve a number of risks and uncertainties . Among the important factors that could cause actual
results to differ materially from those indicated in such forward -looking statements include the continued impact of the COVID-19 pandemic, effects of economic conditions and market conditions in the markets in
which the Company operates and competition with other destination travel locations throughout the United States and the world, the design, timing and costs of expansion projects, risks relating to international

operations, permits, licenses, financings, approvals and other contingencies in connection with growth in new or existing jurisdictions and additional risks and uncertainties described in the Co mp a nRo@sl0-K,
Form 10-Q and Form 8-K reports (including all amendments to those reports) . In providing forward -looking statements, the Company is not undertaking any duty or obligation to update these statements publicly as
a result of new information, future events or otherwise, except as required by law. If the Company updates one or more forward -looking statements, no inference should be drawn that it will make additional

updates with respect to those other forward -looking statements .

MARKET AND INDUSTRY DATA

This presentation also contains estimates and information concerning the Co mp a niyd®8y that are based on industry publications, reports and peer company public filings. This information involves a number
of assumptions and limitations and you are cautioned not to rely on or give undue weight to this information . The Company has not independently verified the accuracy or completeness of the data contained In
these industry publications, reports or filings. The industry in which we operate is subject to a high degree of uncertainty and risk due to a variety of factors, including those described inthe R iFsakc t sect®rf of
the C o mp a npulics filings with the SEC.

NOTE REGARDING PRESENTATION OF NOMGAAP FINANCIAL MEASURES

This presentation includes certain ~ n eGAAP financial me a s u ragdefined in Regulation G under the Securities Exchange Act of 1934, as amended, including, among others, Adjusted EBITDAR, Adjusted Property
EBITDAR, and Adjusted EPS. Schedules that reconcile the non-GAAP financial measures to the most directly comparable financial measures calculated and presented in accordance with Generally Accepted
Accounting Principles in the United States are included herein or in the C o mp a near@irsgs releases that have been furnished with the SEC and are available on our website at www .mgmresorts .com . In addition,
this presentation includes Table Games Hold Adjusted Las Vegas Strip Resorts Net Revenues and VIP Table Games Hold Adjusted MGM China Net Revenues. A reconciliation of these non-GAAP results is provided
in the Co mp a near@ikgs releases.
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KEY TAKEAWAYS

1Q 2020 Results:

by property closures in mid -March
A Macau 2 Earlier timing of COVID -19 cases in the region had a greater impact on 1Q 2020 performance, despite a strong start to the year

COVID-19 situation overview:

A The health and safety of our employees and guests is our top priority

A We are committed to ensuring our communities are strong and have recently focused our philanthropic efforts on COVID -19 relief
Initiatives for impacted employees and our local communities

A U.S.2 Strong performance during January and February driven by healthy topline performance and MGM 2020 efficiency gains, followed

A We have aggressively managed our cash outflows (excluding MGM China and MGP) down to approximately $270 million per month .
while our properties are closed, implying well over 1 year of liquidity buffer
A We have a strong liquidity position with $7.2 billion 2 of consolidated liquidity, or $4.6 billion 3 excluding MGM China and MGM Growth
Properties ( MGP°)
Reopening strateqgy:
A We cannot predict the timing of our opening dates, and will reopen when it is prudent and pursuant to state and local governm ent
reguirements
A We will develop and execute safety protocols in  -line with government guidelines and in consultation with health experts
A We expect to implement a phased reopening strategy based on expectations for demand, ramp up speed, and cash outflow minimiza tion
by specific property and region, while balancing the needs of our employees, local regulators and other stakeholders
1 Cash outflows represent an estimate based on expected net rent, interest, corporate and operating expenses and expected capit al expenditures. The estimate is based on current
expectations and assumptions and the actual level of cash outflows could be impacted by unanticipated developments or events bey ond our control
M G M R E S O R T S | N T E R N A T | O N A |_2 Cash and equivalents of $6.0 billion as of March 31, 2020, adjusted for $742 million of expected net proceeds from issuance o f $750 million 6.750% senior notes due 2025 and $424 million
avail able under MGM Chinads revolving credit facility. The ntomnanscloangdcorditioneg I s expected to cl ose

3 Cash and equivalents of $3.9 billion as of March 31, 2020, adjusted for $742 million of expected net proceeds from issuance o f $750 million 6.750% senior notes due 2025
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COVID-19 SUPPORT | U.S.

People First

The Company, our employees and our partners collectively raised
for the Employee Emergency Grant Fund to provide relief for employees and

Immediate families in need

Food and Product Donations

MGM Resorts has given over $1 million

$12.8 million

In food and products to local

communities across the U.S., which includes donation for grocery packages,
food produce, and meals to the homeless and underserved

State of Nevada COVID -19 Task Force

MGM Resorts leveraged its procurement and logistics expertise to help with

transportation and storage of

250,000 rapid PCR COVID-19 tests

The Company also donated PPE from its existing supplies to Las Vegas area

hospitals
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$12.8 MILLION

Raised for
employee relief fund

500,000+

equivalent meals donated

1,000 hot meals dally

from Aria and Bellagio

logistics/storage for

250,000
rapid PCR COVID -19 test Kits

1 MILLION+
units of PPE

(sourcing/in production/transported/distributed)




COVID-19 SUPPORT | MACAU

Cash Donation to Hubel, China

USD $2.5 million

2020 Donation

Personal Protective Equipment Donations

645,000 6,000+

Surgical Masks Bottles of Hand Sanitizer

Community Support Initiatives

600+ 2,200

Small to Mid Enterprises Care Packages for Elderly,
Receiving Support and Services Families, Low Income, and
from MGM China Children in Need
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8,000

Disposable Caps

58

Temperature Checking
Robots / Temperature
Detectors
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Association of Parents of the People
with Intellectual Disabilities of Macau

Caritas Macau

Concordia School for Special
Education

Federation of Trade Unions of Macau
Fuhong Society of Macau

General Union of Neighborhood
Associations of Macau

Hubel Charity General Association

Macau Association of Support for the
Disabled

Macau Holy House of Mercy

Macau Secretary for Social Affairs
and Culture

Macau Special Olympics
People. CN
S.K.H Macau Social Services Office

The Macau Association for the
Mentally Handicapped

Tung Sin Tong

Women's General Association of
Macau




CARING FOR ONE ANOTHER
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