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PART | Financial Information

Item 1. Financial Statements

ASSETS
Real estate propertie
Land
Buildings and improvements

Accumulated depreciation

Acquired real estate leases,
Cash and cash equivalel
Restricted cas

Rents receivable, n
Deferred leasing costs, r
Deferred financing costs, n
Due from affiliates

Other assets, net

Total assets

GOVERNMENT PROPERTIES INCOME TRUST
CONDENSED CONSOLIDATED BALANCE SHEETS
(amounts in thousands, except share data)
(unaudited)

LIABILITIES AND SHAREHOLDERS '’ EQUITY

Mortgage notes payab
Revolving credit facility

Accounts payable and accrued expel

Due to affiliates

Acquired real estate lease obligations, net

Commitments and contingenci

Shareholder equity:

Common shares of beneficial interest, $.01 parezad0,500,800 and 21,481,350 shares issued

outstanding, respective
Additional paid in capita
Cumulative net incom

Cumulative common dividends

Total shareholders’ equity

Total liabilities and shareholders’ equity

See accompanying notes.

1

September 30, December 31,
2010 2009
$ 137,67 $ 74,00¢
781,18! 502,74t
918,85¢ 576,75’
(125,479 (113,02)
793,38( 463,73(
55,12¢ 15,31(
2,314 1,47¢
86C —
21,052 13,54+
1,08t 1,33(
4,38: 5,204
89t 103
19,48: 14,11«
$ 898,58. $ 514,81
$ 35,76( $ —
63,00( 144,37!
17,465 13,98¢
3,461 837
11,41¢ 3,56¢€
131,118 162,76:
40¢ 21F
776,92: 357,62°
34,79¢ 13,54:
(44,654 (19,339
767,46¢ 352,05(
$ 898,58. $ 514,81:
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GOVERNMENT PROPERTIES INCOME TRUST

CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(amounts in thousands, except per share data)

Rental income

Expense!
Real estate taxe
Utility expenses
Other operating expens
Depreciation and amortizatic
Acquisition related cost
General and administrative

Total expenses

Operating incom:

Interest and other incon

Interest expense (including net amortization oftgebmiums
and deferred financing fees of $635, $562, $1, 7 $989
respectively’

Equity in earnings (losses) of an investee

Income before income tax exper

Income tax expense
Net income

Weighted average common shares outstanding

Net income per common she

See accompanying notes.

(unaudited)
Three Months Ended September 3C Nine Months Ended September 3
2010 2009 2010 2009
$ 30,74t $ 19,65¢ $ 80,04( $ 58,30
3,292 2,031 8,62 6,25(
2,83¢ 1,79¢ 6,24¢ 4,84:
5,147 2,88¢ 12,667 8,60(
6,321 3,82¢ 16,60z 11,18¢
2,68 207 4,54z 207
1,83: 1,21¢ 4,90¢ 2,82¢
22,11¢ 11,97( 53,59( 33,91¢
8,63( 7,68¢ 26,45( 24,38¢
12 1 80 45
(1,979 (1,477 (5,187 (3,837
35 — (17) —
6,704 6,21¢ 21,331 20,59¢
(35) (30) (77) (30)
$ 6,66¢ $ 6,18t $ 21,25¢ $ 20,56¢
36,36¢ 21,45¢ 32,26¢ 12,85:
$ 0.1t $ 0.2¢ $ 0.6€ $ 1.6(

2
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GOVERNMENT PROPERTIES INCOME TRUST
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(amounts in thousands)

(unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income

Adjustments to reconcile net income to cash praVioe operating activities

Depreciatior
Net amortization of debt premium and deferred foiag fees
Amortization of acquired real estate lea
Other amortizatiol
Share based compensation expe
Equity in losses of an invest
Change in assets and liabiliti¢
(Increase) decrease in restricted ¢
(Increase) decrease in deferred leasing ¢
(Increase) decrease in rents receivi
(Increase) decrease in due from affilic
(Increase) decrease in other as
Increase (decrease) in accounts payable and acexpedse
Increase (decrease) in due to affiliates
Cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Real estate acquisitions and improvem:
Investment in Affiliates Insurance Company

Cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from issuance of common shares
Repayment of mortgage notes paye
Borrowings on revolving credit facilit
Payments on revolving credit facili
Financing fee:

Distributions to common shareholdt
Equity distributions
Cash provided by (used in) financing activities

(Decrease) increase in cash and cash equiv:
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

SUPPLEMENTAL CASH FLOW INFORMATION:
Interest paic
Income taxes pai

Non-cash operating activitie
Equity distributions

Non-cash investing activitie

Assumption of mortgage debt in connection with esthte acquisitior

Non-cash financing activitie
Assumption of mortgage de

Issuance of common shares pursuant to our equitypensation pla

See accompanying notes.

Nine Months Ended September 3C

2010 2009
21,25 $ 20,56¢
13,61 10,01¢

1,791 98¢
2,71¢ 602
354 32€
54€ 24¢

18 —
(860) 1,33¢
(109 (1)
(7,509) (4,109
(792) (5,109)
(2,259 172
12,32( 402
2,63( 1,82(
43,71¢ 27,27
(344,48) (23,309)
(76) —
(344,55) (23,309)
418,43 205,51
(391) (134
217,00 293,50
(298,379 (228,129
(1,076) (6,755
(33,919 —
— (265,76))
301,67! (1,7660)
83€ 2,197
1,47¢ 97
231§ 2,291
3,206 $ 2,72¢
137 —

— 3 8,047
(35,199 $ —
35,19¢ $ —
(54¢€) (250)
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GOVERNMENT PROPERTIES INCOME TRUST
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(dollars in thousands, except per share data)
(unaudited)

Note 1. Basis of Presentation

The accompanying condensed consolidated finanitdraents of Government Properties Income Trusttarsibsidiaries, or GOV,
the Company, we or us, have been prepared withalit. aCertain information and disclosures requiogd).S. generally accepted accounting
principles, or GAAP, for complete financial statarteehave been condensed or omitted. We believdisistosures made are adequate to
make the information presented not misleading. éiew, the accompanying condensed consolidateddimestatements should be read in
conjunction with the financial statements and notsained in our Annual Report on Form 10-K faz tlear ended December 31, 2009, or
our Annual Report. In the opinion of our managemaih adjustments, which include only normal retg adjustments considered necessary
for a fair presentation, have been included. Atticompany transactions and balances betweendimp#hy and its subsidiaries have been
eliminated.

As of September 30, 2010, we own 53 propertiestéaten 23 states and the District of Columbia cimig approximately 6.5 million
rentable square feet. The U.S. Government and gtaternments are our primary tenants. The 2068ertsed consolidated statements of
income and cash flow are presented as if we wérgad entity separate from CommonWealth REIT, ort\&lthough we did not exist until
February 17, 2009 and thereafter we were whollyeshoy CWH until our initial public offering, or IR@n June 8, 2009.

Note 2. Recent Accounting Pronouncements

In January 2010, the Financial Accounting Stand&aksrd, or the FASB, issued an accounting standgvdate requiring additional
disclosures regarding fair value measurements upldate requires entities to disclose additionalrimiation regarding assets and liabilities
that are transferred between levels within thevfalue hierarchy. The update also clarifies thelle¥ disaggregation at which fair value
disclosures should be made and the requiremenliscmse information about the valuation technicged inputs used in estimating Level 2
and Level 3 fair value. The new guidance is effexfor interim and annual reporting periods begigrafter December 15, 2009, except for
the requirement to separately disclose purchaatss,sssuances and settlements in the Level 3omellard that becomes effective for fiscal
periods beginning after December 15, 2010. Thetalo of this update did not, and is not expectedause any material changes to the
disclosures in our condensed consolidated finastééments.

Note 3. Real Estate Properties

We generally lease space in our properties on ssgease or modified gross lease basis pursudinetbterm operating leases
expiring between 2010 and 2024. Many of our gowexnt tenants have the right to cancel their lebeésre the lease terms expire, although
we expect that few, if any, will do so. These &sagenerally require us to pay all or some propapgrating expenses

4
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GOVERNMENT PROPERTIES INCOME TRUST
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(dollars in thousands, except per share data)
(unaudited)

and to provide all or most property managementisesv During the three months ended Septembe&t@a@, we executed seven leases for
75,628 rentable square feet and made a commitraeapproximately $31 of leasing related costs. imithe nine months ended
September 30, 2010, we executed fifteen lease32656 rentable square feet and made a commitroeapproximately $188 of leasing
related costs. Committed but unspent tenancyaglabligations, based on executed leases as aér8bpt 30, 2010, were approximately
$4,161.

In January 2010, we acquired an office propertated in Lakewood, CO that contains 166,745 rentsdplare feet. The purchase
price was $28,710, excluding acquisition costsianlliding the assumption of $10,396 of mortgaget diedtt is not currently prepayable. We
allocated approximately $2,640 to land, $23,776uilding and improvements, $3,951 to acquired estdte leases, $596 to acquired real
estate lease obligations and a $1,062 premiunmetashumed debt based on the fair values of theradcassets and assumed liabilities.

In February 2010, we acquired an office and warshquroperty located in Landover, MD that contai®6,200 rentable square feet.
The purchase price was $43,650, excluding acquisdosts and including the assumption of $24,80@afgage debt that is not currently
prepayable. We allocated approximately $4,11@ual| $36,371 to building and improvements, $4,268cquired real estate leases and
$1,090 to acquired real estate lease obligatiossdan the fair values of the acquired assets ssuthzed liabilities.

In April 2010, we acquired two office properties B aggregate purchase price of $31,000, excluatingisition costs. The first
property is located in Burlington, VT and contaR8609 rentable square feet. We allocated appmateiyn $700 to land, $8,416 to building
and improvements, $972 to acquired real estatesemsd $389 to acquired real estate lease obligaiased on the fair values of the acqu
assets and assumed liabilities. The second psojsddcated in Detroit, Ml and contains 55,966tadre square feet. We allocated
approximately $630 to land, $18,002 to building angrovements and $2,668 to acquired real estasefebased on the fair values of the
acquired assets and assumed liabilities.

In May 2010, we acquired an office property locatetMalden, MA that contains 125,521 rentable sqdaet. The purchase price
was $40,500, excluding acquisition costs. We alied approximately $1,050 to land, $31,086 to lngicind improvements and $8,364 to
acquired real estate leases based on the fairsvafitbe acquired assets and assumed liabilities.

In June 2010, we entered 15 purchase and salenagnézwith certain subsidiaries of CWH for the e of 15 properties that
contain approximately 1.9 million rentable squaretffor an aggregate purchase price of $231,0@Ddirg acquisition costs. In June 2010,
we purchased three of these properties that coB€alrv33 rentable square feet for an aggregatédpsecprice of $40,380, excluding
acquisition costs. We allocated approximately $@,1 land, $32,676 to building and improvemen$63$1 to acquired real estate leases and
$687 to acquired real estate lease obligationsthas¢he fair value of the acquired assets andnaesgiabilities. In July 2010, we acquired
five of these properties that contain 441,284 fgletaquare feet for an aggregate purchase prigd&B39, excluding acquisition costs. We
allocated approximately $11,275 to land, $35,11Buitding and improvements, $2,606 to acquired es#dte leases and $655 to acquired
estate lease obligations based on the fair valtieeofcquired assets and assumed liabilities. uiguat 2010, we acquired two of these
properties that contain 287,406 rentable squatdde@n aggregate purchase price of $75,316, dikujuacquisition costs. We allocated
approximately $31,100 to land, $43,248 to buildamgl improvements, $5,111 to acquired real estasefeand $4,143 to acquired real estate
lease obligations based on the fair value of tliiaed assets and
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GOVERNMENT PROPERTIES INCOME TRUST
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(dollars in thousands, except per share data)
(unaudited)

assumed liabilities. In September 2010, we acduine remaining five of these properties that con887,107 rentable square feet for an
aggregate purchase price of $66,965, excludingisitign costs. We allocated approximately $9,39tand, $48,889 to building and
improvements, $9,976 to acquired real estate lease$1,290 to acquired real estate lease obligabased on the fair value of the acquired
assets and assumed liabilities.

In July 2010, we entered into a purchase and sgbement to purchase an office property locateltémton, NJ that contains
266,995 rentable square feet for a purchase pfid®000, excluding acquisition costs. This pagdicquisition is subject to our satisfact
completion of diligence, which is ongoing, and otbestomary conditions; accordingly, we can provideassurance that we will acquire this

property.

In August 2010, we entered into a purchase andagmkement to purchase an office property locatéthmpa, FL with 67,917
rentable square feet. This property is 100% letsdide U.S. Government and occupied by the Departrof Veterans Affairs. We
completed the purchase of this property in Oct@d10. The purchase price was $13,500, excludiggiaition costs and including the
assumption of $9,755 of mortgage debt.

In September 2010, we entered into a purchasealadgreement to acquire an office property locatéguincy, MA that contains
92,549 rentable square feet for a purchase pridd 4500, excluding acquisition costs. The propisrtl00% leased to four tenants of which
90% is leased to the Commonwealth of Massachusett®ccupied by the Registry of Motor Vehiclestasieadquarters. This pending
acquisition is subject to our satisfactory completof diligence and other customary conditionspadinigly, we can provide no assurance
we will acquire this property.

In October 2010, we entered into a purchase amdagpbement to acquire an office property locatdebirt Myers, FL that contains
57,373 rentable square feet for a purchase pri¢d 850, excluding acquisition costs. This pendioguisition is subject to our satisfactory
completion of diligence, which is ongoing, andartbustomary conditions; accordingly, we can previd assurance that we will acquire this

property.
Note 4. Related Person Transactions

As described in our Annual Report, we were formé&@p% owned by CWH and CWH continues to own 24.68%uo outstanding
common shares of beneficial interest, $0.01 parevpker share, or Shares. In June 2010, we eritecedurchase and sale agreements with
certain subsidiaries of CWH for the purchase opddperties containing approximately 1.9 milliontadrle square feet. We have acquired all
15 of these properties for an aggregate purchase @i $231,000, excluding acquisition costs. Upompletion of our IPO, we and CWH
entered into a transaction agreement in which, gnodiner things, CWH granted us the right of fiefusal to acquire any property owned by
CWH that CWH determines to divest, if the propeastyhen majority leased to a government tenantudieg these 15 properties. These
transactions were negotiated by special committéesr and CWH's boards of trustees composed solelydependent trustees who are not
also trustees of the other party.

We and our properties are managed by Reit ManagefnBesearch LLC, or RMR, pursuant to a businessagament agreement
and a property management agreement. RMR is otwedr Managing Trustees, Messrs. Barry Portnoy/sateim Portnoy. Pursuant to our
business management agreement with RMR, we recadjeizpenses of $1,204 and $654 for the three menithad September 30, 2010 and
2009, respectively, and $3,062 and $1,906 for the months ended

6
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GOVERNMENT PROPERTIES INCOME TRUST
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(dollars in thousands, except per share data)
(unaudited)

September 30, 2010 and 2009, respectively. Theseiats are included in general and administratienses in our condensed consolid:
statements of income. In connection with our progpmanagement agreement with RMR, we recognizedgrity management fees of $910
and $574 for the three months ended September030, &nd 2009, respectively, and $2,378 and $1 d2thé nine months ended
September 30, 2010 and 2009, respectively. Weratsmgnized construction management fees of $56208 for the three months ended
September 30, 2010 and 2009, respectively, and 264497 for the nine months ended September(@® &nd 2009, respectively. Both
the property management fees and construction neamagt fees are included in other operating expemskave been capitalized, as
appropriate, in our condensed consolidated finduistidements.

As of September 30, 2010, we have invested $5/1@8filiates Insurance Company, or AIC, with RMRdaather companies to
which RMR provides management services. All of toustees are members of the board of directoA©f At September 30, 2010, we
owned approximately 14.29% of AIC. Although we oless than 20% of AIC, we use the equity methaactount for this investment
because we believe that we have significant infleeswver AIC because each of our trustees is atdire€ AIC. This investment is carried on
our balance sheet in other assets and had a aargine of $5,177 and $5,119 as of September 3) 26d December 31, 2009,
respectively. During the three and nine monthsdrSieptember 30, 2010, we invested an additiorabf@ $76, respectively, in AlC.
During the three and nine months ended Septemh&030, we recognized earnings (losses) of apprataly $35 and ($17), respectively,
related to this investment. In June 2010, we, RiiR other companies to which RMR provides manages@wices purchased property
insurance pursuant to an insurance program arramg@&dC. Our annual premium for this property irsuce of $415 was paid in July 2010.
We are currently investigating the possibility @panding our insurance relationships with AIC tolude other types of insurance.

For more information about these and our othetedlperson transactions, including our dealingh @¥VH, RMR, AIC, our
Managing Trustees and their affiliates and aboatrigks which may arise as a result of these amer oelated person transactions, please see
our Annual Report and our other filings made with Securities and Exchange Commission, or SECirapalrticular the sections captioned
“Risk Factors” and “Management’s Discussion andlsis of Financial Condition and Results of Operss — Related Person
Transactions” in our Annual Report and the sectiaptioned “Related Person Transactions and ComRamiew of Such Transactions” in
our Proxy Statement dated February 22, 2010 rglatirour 2010 Annual Meeting of Shareholders anolinCurrent Report on Form 8-K
dated June 18, 2010, as amended.

Note 5. Tenant Concentration and Segment Information

We operate in one business segment: ownershippepies having space that is majority leased t@gonent tenants. We define
rental income as the annualized rents from ountisnaursuant to signed leases as of the measur@atentplus estimated expense
reimbursements, and excluding lease value amadizafThe U.S. Government and five state governmesatre responsible for approximat
93.6% and 96.0% of our annual rental income aspfé&nber 30, 2010 and 2009, respectively. The Gdsernment is our largest tenant
was responsible for approximately 81.0% and 90.4%uoannual rental income as of September 30, 2002009, respectively.

7
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GOVERNMENT PROPERTIES INCOME TRUST
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(dollars in thousands, except per share data)
(unaudited)

Note 6. Indebtedness

At September 30, 2010 and December 31, 2009, dstamding indebtedness included the following:

September 30, December 31,
2010 2009
Secured revolving credit facility, due in 20 $ 63,000 $ 144,37!
Mortgage note payable, due in 2016 at 6.2 24,80( —
Mortgage note payable, including unamortized falue premium of $956, due in 2021 at 8.! 10,96( —
$ 98,76( $ 144,37!

In January 2010, we assumed $10,396 of mortgageadgimrt of our Lakewood, CO acquisition. Theertmgars interest at 8.15% and
is amortized on a 20 year schedule until matuntilarch 2021. As part of the assumption, we retzegha $1,062 premium on this assumed
debt because we believe the interest rate payalblerdhis mortgage is above the rate we would bayay for debt with the same maturity.

In February 2010, we assumed $24,800 of mortgalgeadepart of our Landover, MD acquisition. Theenloears interest at 6.21%.
principal payment is required until September 2@ yhich time the note is amortized on a 30 yehedule. In August 2016, the
outstanding principal and accrued interest is duell. We estimated the interest rate applicablthis debt to be a market interest rate at the
time of the loan assumption.

At September 30, 2010, we had a $250,000 secuvetl/neg credit facility that was available for adsiions, working capital and
general business purposes. In February 2010,ropepy in Buffalo, NY was released as collateaalthis facility. As a result of this relea
as of September 30, 2010, this facility was sectsed8 of our properties. In March 2010, we aneehdur secured revolving credit facility
to eliminate a provision in the definition of Eundldr Rate, or LIBOR Rate, that established a mimmLIBOR Rate of 2.0% per annum, or
the LIBOR Floor. After the elimination of the LIBOFloor, interest under our secured revolving aridiility was generally set at LIBOR
plus a spread which varies depending on the anafunir debt leverage. The weighted average arinteakst rate for our secured revolving
credit facility was 3.33% and 4.12% for the thred aine months ended September 30, 2010, resplgctikes of September 30, 2010, we had
$63,000 drawn and $187,000 available to be drawdemuour secured revolving credit facility.

On October 28, 2010, we replaced our $250,000 sdaawvolving credit facility with a $500,000 unsesdirevolving credit facility.
The unsecured revolving credit facility has a migudate of October 28, 2013 and, subject to megetirtain conditions and the payment of a
fee, we may extend the maturity date to Octobef284. Interest under the new unsecured revoleiadit facility is based upon LIBOR pl
a spread that is subject to adjustment based upanmges to our senior unsecured debt rating. Cagaumed revolving credit facility
agreement contains a number of
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GOVERNMENT PROPERTIES INCOME TRUST
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(dollars in thousands, except per share data)
(unaudited)

covenants which restrict our ability to incur deilntexcess of calculated amounts, restrict ouiitghid make distributions under certain
circumstances and generally require us to maim@itain financial ratios. Our unsecured revolvingdit facility provides for acceleration of
payment of all amounts payable upon the occurrandecontinuation of certain events of default,udahg upon a change of control. If this
new facility had been in effect on September 30,02Ghe coupon rate would have been 2.56%. Sirearibecured revolving credit facility
does not have a collateral requirement, we belileganew facility will provide us with greater finaial flexibility over its term. We believe

we were in compliance with the terms and conditioihnsur unsecured revolving credit facility upoosihg on October 28, 2010. We expect
to record a $3,786 non-cash charge in the fourdiitguof 2010 to write off unamortized financingst®associated with our secured revolving
credit facility.

Note 7. Fair Value of Financial Instruments
Our financial instruments at September 30, 201udecash and cash equivalents, restricted casts, receivable, mortgage notes

payable, accounts payable, our secured revolvieditciacility, other accrued expenses and depoiitSeptember 30, 2010, the fair value of
our financial instruments approximated their cargyvalues, except as follows:

Carrying
Amount Fair Value
Mortgage note payable, due in 2016 at 6.2 $ 24,800 $ 26,97
Mortgage note payable, due in 2021 at 8.1 10,96( 12,26¢
$ 35,76( $ 39,24

We estimate the fair values of our mortgage notgsiple by using discounted cash flow analyses anemtly prevailing market
terms.

Note 8. Shareholders’ Equity
Distributions

On January 29, 2010, we paid a distribution to comshareholders in the amount of $0.40 per sha%8,693, that was declared
December 11, 2009, and was payable to sharehalfieesord on December 21, 2009.

On May 24, 2010, we paid a distribution to commbarsholders in the amount of $0.40 per share, 2/58B, that was declared on
April 8, 2010, and was payable to shareholdergodmd on April 23, 2010.

On August 13, 2010, we paid a distribution to comrebareholders in the amount of $0.41 per shari®]®818, that was declared
on July 1, 2010, and was payable to shareholdemscofd on July 16, 2010.

On October 5, we declared a distribution payableotomon shareholders of record on October 27, 2010 amount of $0.41 per
share, or $16,605. This distribution will be paidor about November 23, 2010.

9
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GOVERNMENT PROPERTIES INCOME TRUST
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(dollars in thousands, except per share data)
(unaudited)

Share Issuances

On January 21, 2010, we sold 9,775,000 of our Shetra price of $21.50 per share, raising grossegmbs of approximately
$210,162. We used net proceeds from this offexmgpay amounts outstanding under our securedviagacredit facility and to fund our
business activities, including some of our acquiss.

On May 11, 2010, pursuant to our equity compensgilan, we granted an aggregate of 1,500 of oureShalued at $27.78 per
share, the closing price of our Shares on the Nevk Btock Exchange on that day, to each of ourtfiustees as part of their annual
compensation.

On August 11, 2010, we sold 9,200,000 of our Shatesprice of $25.00 per share, raising grossqads of approximately
$230,000. We used net proceeds from this offexmgpay amounts outstanding under our securedviagacredit facility and to fund our
business activities, including some of our acquiss.

On September 17, 2010, pursuant to our equity cosgi®n plan, we granted an aggregate of 36,9%8Q08hares valued at $26.65
per share, the closing price of our Shares on #e Xork Stock Exchange on that day, to our officard certain employees of RMR.

We have no dilutive securities.
Note 9. Pro Forma Information

During the third quarter of 2010, we purchased vegroperties for an aggregate purchase price @821, excluding acquisition
costs, and we issued 9,200,000 of our Shares.nPtiie second quarter of 2010, we purchased spepties for an aggregate purchase price
of $111,880, excluding acquisition costs. Durihg first quarter of 2010, we purchased two propsffibr an aggregate purchase price of
$72,360, excluding acquisition costs, including dssumption of $35,196 of debt and we issued 9QUD5f our Shares. During 2009, we
purchased four properties for an aggregate purghrése of $89,310, excluding acquisition costsyéxs21,500,000 of our Shares and
established our $250,000 secured revolving creditify. The following table presents our pro f@mesults of operations as if these
acquisitions and financing activities were completae January 1, 2009. This pro forma data is roeasarily indicative of what our actual
results of operations would have been for the pieri;esented, nor does it represent the resuttperhtions for any future period. Differen
could result from, but are not limited to, addi@bproperty investments, property sales, changeténest rates and changes in our debt or
equity capital structure.
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GOVERNMENT PROPERTIES INCOME TRUST
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(dollars in thousands, except per share data)

(unaudited)
For the Three Months For the Nine Months
Ended September 30, Ended September 30,
2010 2009 2010 2009
Total revenue $ 35,87: $ 3591 $ 110,18 $ 106,77:
Net income 8,80¢ 8,46( 33,60: 30,48(
Net income per shal $ 02z $ 021 $ 08z $ 0.7t

During the three and nine months ended Septemh&030, we recognized revenues of $11,806 and $a2r@spectively, and
operating income of $7,490 and $15,464, respegtialsing from these acquisitions.

Note 10. Subsequent Events

On July 29, 2010, the California Department of GahBervices natified us that the rent paymentsdiye 30, 2010 may be delayed
until the State Legislature and Governor agree w@pbuadget for the 2010/11 fiscal year. On Octahe&010, the State of California enacted
their 2010/11 fiscal budget, and we have beguedeive payments of previously delayed rents.

11




Table of Contents
Item 2. Management’s Discussion and Analysis a&Rctial Condition and Results of Operations

The following discussion and tables should be irambnjunction with the financial statements antesdhereto included in this
quarterly report and in our Annual Report.

OVERVIEW

As of September 30, 2010, we owned 53 properiestéd in 23 states and the District of Columltiat tontain approximately 6.5
million rentable square feet, of which 91.0% issksdto the U.S. Government and five state govertsnerhe U.S. Government and five s!
governments were responsible for 93.6% and 96.0&t0&innual rental income, as defined below, &eptember 30, 2010 and 2009,
respectively.

Property Operations
As of September 30, 2010, 96.0% of our rentableusgfeet was leased, compared to 99.6% leasedSeptémber 30, 2009.

Properties we or CWH owned continuously had a @régntage point increase in occupancy since Jardiy@§09. Occupancy data as of
September 30, 2010 and 2009 is as follows (sqtari thousands):

Comparable
All Properties Properties (1)
September 30 September 30
2010 2009 2010 2009
Total properties 53 30 29 29
Total square fee 6,46¢ 3,62¢ 3,30¢ 3,30¢
Percent leased (. 96.(% 99.6% 100.(% 99.6%

(1) Properties we owned on September 30, 2010thatdve owned or CWH contributed to our IPO andstivere owned continuously since
January 1, 20009.

(2) Percent leased includes (i) space being fittedor occupancy pursuant to signed leases, if ang (ii) space which is leased, but is not
occupied or is being offered for sublease by tenant

We believe leasing market conditions have genestdipilized during the first nine months of 2010t temain weak in most U.S.
markets. However, the historical experience ofrmanager, RMR, has been that governmental tenadadntly renew leases to avoid the
costs and disruptions that may result from relogptheir operations. We believe that the increaggovernment regulation resulting from the
recently enacted healthcare and financial refogislation will increase the U.S. Government’s dethfor leased office space. Similarly, we
believe that budgetary pressures may cause arasetiedlemand for leased space, as opposed to gardrawned space, among government
tenants generally. For these and other reason®levé that occupancy at our government leasedepties may outperform national market
averages for property occupancies. However, threréoa many variables for us to reasonably projdwt the financial impact of market
conditions will be on our financial results for dué periods.
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Lease renewals and rental rates at which avaikgidee in our properties may be relet in the fulviledepend, in large part, on
prevailing market conditions at that time. As efp&mber 30, 2010 lease expirations by year apaperties are as follows (square feet and

dollars in thousands):

Expirations Rental Percent

of Occupied Percent Cumulative Income of Cumulative
Year (1) Square Feet(2) of Total % of Total Expiring(3) Total % of Total
2010 12¢& 2.1% 21% $ 5,432 3.8% 3.8%
2011 76E 12.2% 14.2% 15,22¢ 10.6% 14.4%
2012 1,00z 16.2% 30.6% 27,62¢ 19.2% 33. 1%
2013 1,017 16.2% 47.(% 16,82 11.7% 45.4%
2014 34¢€ 5.€% 52.€% 6,95¢ 4.%% 50.2%
2015 1,02 16.5% 69.1% 22,71 15.% 66.2%
2016 287 4.€% 73.1% 7,19¢ 5.(% 71.2%
2017 49¢ 8.C% 81.1% 9,77¢ 6.£% 78.(%
2018 28C 4.5% 86.2% 9,50¢ 6.€% 84.¢%
2019 and thereaft 861 13.£% 100.(% 21,96¢ 15.2% 100.(%
Total 6,20¢ 100.(% $ 143,22 100.(%
Weighted average remaining lease

4.4 4.5

term (in years

(1) The year of lease expiration is pursuant t@emtrcontract terms. Some government tenants ti@eght to vacate their space before the
stated expirations of their leases. As of Septer@@e2010, government tenants occupying approxindi3.4% of our rentable square feet,
and representing approximately 9.9% of our rem@bime have exercisable rights to terminate thasde before the stated expirations. Also
as of September 30, 2010, in 2010, 2011, 2012,,200B4, 2015, 2016, 2017 and 2019, early terminaiights become exercisable by other
government tenants who occupy approximately 3.9980622.3%, 1.1%, 2.3%, 0.3%, 2.6%, 0.4% and 0.E&pectively, of our rentable
square feet and are responsible for approximat@Bs33.1%, 2.0%, 1.4%, 2.7%, 0.3%, 3.0%, 0.8% athéQrespectively, of our rental
income. In addition, five of our state governmiemants have exercisable rights to terminate thages if these states do not appropriate rent
amounts in their respective budgets. These fivartenoccupy approximately 5.5% of our rentable sgjfeet, representing approximately

6.6% of our rental income as of September 30, 2010.

(2) Square feet occupied is pursuant to signecteas of September 30, 2010, and includes (i) dpeiog fitted out for occupancy and
(i) space, if any, which is leased but is not qaied.
(3) R ental income is the annualized rents fromtenants pursuant to signed leases as of Septe&8@pb2010, plus estimated expense

reimbursements, and excludes lease value amootizati
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I nvestment Activities (dollar amountsin thousands)

In January 2010, we acquired an office propertated in Lakewood, CO that contains 166,745 rentsdplere feet. This property is
100% leased to the U.S. Government and occupidglébilational Park Service. The purchase price$28s710, excluding acquisition costs
and including the assumption of $10,396 of mortgaejet that is not currently prepayable.

In February 2010, we acquired an office and warshquoperty located in Landover, MD that contai®6,200 rentable square feet.
This property is 100% leased to the U.S. Governraadtoccupied by the Defense Intelligence Agenidye purchase price was $43,650,
excluding acquisition costs and including the agsiion of $24,800 of mortgage debt that is not auifyeprepayable.

In April 2010, we acquired two office properties #n aggregate purchase price of $31,000, excluatggisition costs. The first
property is located in Burlington, VT and conta@&609 rentable square feet. This property is 16#%ed to the U.S. Government and
occupied by the Office of Security and Integrififhe purchase price was $9,700, excluding acquis@asts. The second property is located
in Detroit, Ml and contains 55,966 rentable squiaet. This property is 100% leased to the U.Segawent and occupied by the U.S.
Citizenship and Immigration Service. The purchasee was $21,300, excluding acquisition costs.

In May 2010, we acquired an office property locatetMalden, MA that contains 125,521 rentable sqiaet. This property is fully
leased to the Commonwealth of Massachusetts angisetas the headquarters for the Massachusettr et of Education. The purch
price was $40,500, excluding acquisition costs.

In June 2010, we entered a series of agreemenisaiitain subsidiaries of CWH for the purchasepdoperties with
approximately 1.9 million rentable square feetdnraggregate purchase price of $231,000, excludiggisition costs and shortly thereafter
acquired three of these properties with 304,738i#e square feet for $40,380, excluding acquisitosts. These properties are majority
leased to the U.S. Government and the State ohSoartolina and are occupied by various federalstatd government agencies. In July
2010, we acquired five of these properties thataior41,284 rentable square feet for an aggrematehase price of $48,339, excluding
acquisition costs. In August 2010, we acquired divthese properties that contain 287,406 rentsdplare feet for an aggregate purchase
price of $75,316, excluding acquisition costs.September 2010, we acquired the remaining fivée$e properties that contain 837,107
rentable square feet for an aggregate purchase @ii$66,965, excluding acquisition costs.

In July 2010, we entered into a purchase and gglement to acquire an office property locatedrinion, NJ that contains 266,995
rentable square feet. The property is 96% leasé® tenants, of which 65% is leased to the Staew Jersey and occupied by the New
Jersey Department of the Treasury. The U.S. Gowent also occupies 10% of the property, which supted by the Department of Justice
and the Internal Revenue Service. The purchase ®i$45,000, excluding acquisition costs. Tleisding acquisition is subject to our
satisfactory completion of diligence, which is omgp and other customary conditions; accordinglg,c&n provide no assurance that we will
acquire this property.

In September 2010, we entered into a purchaseaadgreement to acquire an office property locatéguincy, MA with 92,549
rentable square feet for a purchase price of $04.&cluding acquisition costs. This property@% leased to four tenants, of which 909
leased to the Commonwealth of Massachusetts angisetby the Registry of Motor Vehicles as its hgaatters. This pending acquisitior
subject to our satisfactory completion of diligercel
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other customary conditions; accordingly, we carvigl® no assurance that we will acquire this propert

In October 2010, we acquired an office propertyated in Tampa, FL with 67,917 rentable square fééis property is 100% leased
to the U.S. Government and occupied by the DepaittwfeVeterans Affairs. The purchase price was, %03, which includes the assumption
of $9,775 of mortgage debt and excludes acquistasts.

Also in October 2010, we entered into a purchasksale agreement to acquire an office propertytéatan Fort Myers, FL that
contains 57,373 rentable square feet for a purghiase of $7,850, excluding acquisition costs. sTi@nding acquisition is subject to our
satisfactory completion of diligence, which is omgp and other customary conditions; accordinglg,cein provide no assurance that we will
acquire this property.

In July 2010, we entered into a purchase and spement to acquire an office property locatedagdh, MN with 252,172 rentable
square feet. Our obligation to acquire this propercluded certain conditions, including the entrio a long term lease with the U.S.
Government for the entire property. On Octobe2®,0, the U.S. Government canceled its requirerteciease this space and we
subsequently terminated this purchase and salemgrd.

Financing Activities (dollar amountsin thousands, except per share amounts)

In January 2010, we sold 9,775,000 of our Sharespuablic offering at a price of $21.50 per shard eised gross proceeds of
$210,162. The funds from this offering were usededuce amounts outstanding under our securedviegaredit facility and to fund our
business activities, including some of our acquiss.

In January 2010, we assumed a mortgage with ataodisag balance of $10,396 and a fair value of 438 as part of our Lakewood,
CO acquisition. This note requires interest ab%kand is amortized on a 20 year schedule untiliritgtin March 2021. We recorded a
$1,062 premium on this assumed debt because wevbdlthe interest rate payable under this mortgageabove the rate we would have
to pay for debt with the same maturity at the timeeassumed this obligation.

In February 2010, we assumed a mortgage of $248@art of our Landover, MD property acquisitidrhe note requires interest at
6.21%. No principal payment is required until Sepber 2011, at which time the note is amortized 80 year schedule. In August 2016,
outstanding principal and accrued interest is duell. We estimated that the terms of this notravat market value at the time of this loan
assumption.

In August 2010, we sold 9,200,000 of our Shares fprublic offering at $25.00 per share and raisedgproceeds of $230,000. The
funds from this offering were used to reduce amewontstanding under our secured revolving creditifiaand to fund our business
activities, including some of our acquisitions.

At September 30, 2010, we had a $250,000 secuved/neg credit facility that was available for adgsitions, working capital and
general business purposes. In February 2010,ropepy in Buffalo, NY was released as collateaaldur facility. As a result of this relea:
as of September 30, 2010, the facility was sechye2B of our properties. In March 2010, we ameiithés secured revolving credit facility
to eliminate a provision in the definition of LIBORate that established a LIBOR Floor of 2.0% peruam After the elimination of the
LIBOR Floor, interest under this secured revolvimgdit facility was generally set at LIBOR plusmead which varied depending on the
amount of our debt leverage. The weighted aveaageal interest rate for our secured revolving itfadility was 3.33% and 4.12% for the
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three and nine months ended September 30, 20&atéely. As of September 30, 2010, we had $@Bd@awn and $187,000 available to
be drawn under our secured revolving credit facilkVe replaced our $250,000 secured revolvingitfadility in October 2010 with a
$500,000 unsecured revolving credit facility. Thsecured revolving credit facility has a maturigitelof October 28, 2013 and, subject to
certain conditions and the payment of a fee, we exagnd the maturity date to October 28, 2014erbdt under the new unsecured revolving
credit facility is based upon LIBOR plus a sprefaat tis subject to adjustment based on changesrteemior unsecured debt rating. We
believe the financial and restrictive covenantdliapple to us under this new unsecured revolvirgglitifacility are similar to the financial al
restrictive covenants for other REITs that haveestinent grade senior unsecured debt ratings. \Weceto record a $3,786 non-cash charge
in the fourth quarter of 2010 to write off unampeiil financing costs associated with our securealvigng credit facility.
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RESULTS OF OPERATIONS

Three Months Ended September 30, 2010, Compared to Three Months September 30, 2009

Three Months Ended September 3C

$ %
2010 2009 Change Change
(in thousands, except per share dat¢
Rental incomg $ 30,74¢ $ 19,65¢ $ 11,09( 56.4%
Expenses
Real estate taxe 3,292 2,031 1,261 62.1%
Utility expenses 2,83¢ 1,79¢ 1,03i 57.€%
Other operating expens 5,147 2,88¢ 2,25¢ 78.2%
Depreciation and amortizatic 6,321 3,82¢ 2,49: 65.1%
Acquisition related cost 2,68 207 2,48( 1,198.%
General and administratiy 1,83 1,21¢ 617 50.1%
Total expense 22,11¢ 11,97( 10,14¢ 84.£%
Operating incom: 8,63( 7,68¢ 944 12.2%
Interest and other incon 12 1 11 110(%
Interest expense (including net amortization oftdeb
premiums and deferred financing fees of $635 and
$562, respectively (1,979 (1,472 (502) (34.0%
Equity in earnings (losses) of an inves 35 — 35 100.(%
Income before income tax exper 6,704 6,21t 48¢ 7.%
Income tax expens (35 (30) (5 16.7%
Net income $ 6,66¢ $ 6,18t $ 484 7.8%
Weighted average common shares outstan 36,36¢ 21,45t 14,91« 70.(%
Net income per common shz $ 0.1¢ $ 0.2¢ % 0.17) (37.9%

Rental income.The increase in rental income primarily refletis éffects of our property acquisitions since Oetdh 2009,

partially offset by reduced real estate tax reirsborent, service and miscellaneous income at cestaiar properties.

Real estate taxesThe increase in real estate taxes primarilyeot$l the effects of property acquisitions sinceoBet 1, 2009,

partially offset by real estate tax reductionseatain of our properties.

Utility expenses The increase in utility expenses primarily refiethe effects of property acquisitions since ®etd., 2009,

partially offset by a modest decrease in this aategf expense at certain of our properties.
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Other operating expensesThe increase in other operating expenses piiyrafiects the increase in property managemers, fee
cleaning expenses and security costs as a requibpérty acquisitions since October 1, 2009 plastancrease in repairs and maintenance
expense and cleaning expense at certain of oueies.

Depreciation and amortization The increase in depreciation and amortizatiflects the effect of our property acquisitions and
improvements made to some of our properties sirateli@r 1, 2009.

Acquisition related costs.The increase in acquisition related costs igdisalt of the costs associated with our acquisitédated
activity during the three months ended Septembge2G00.

General and administrative The increase in general and administrative esg@nimarily reflects the effect of our property
acquisitions since October 1, 2009.

Interest and other incomeélhe increase in interest and other income is theltref a larger average amount of investable cash
compared to the same period in 2009.

Equity in earnings (losses) of an investBee increase in equity in earnings (losses) ofsteeis the result of earnings for the qui
from our investment in AIC.

Interest expense The increase in interest expense reflects @itargerage outstanding balance under our secwetVireg credit
facility compared to the same period in 2009 anerast expense related to the mortgages we assarmmednection with certain of our 2010
acquisitions partially offset by a lower weightegeage interest rate for borrowings under our néngl credit facility in 2010.

Income tax expensé.he increase in income tax expense is a resultiohigher operating income in 2010 which is subjectate
income taxes in certain jurisdictions.

Net income Our net income for the three months ended SdpeR0, 2010, increased as compared to the thrathsiended
September 30, 2009, as a result of the changed abteve.

18




Table of Contents

Nine Months Ended September 30, 2010, Compared to Nine Months Ended September 30, 2009

Nine Months Ended September 30,

$ %
2010 2009 Change Change
(in thousands, except per share date
Rental incomg $ 80,04( $ 58,30: $ 21,73¢ 37.2%
Expenses
Real estate taxe 8,624 6,25( 2,374 38.(%
Utility expenses 6,24¢ 4,84: 1,40 29.(%
Other operating expens 12,66 8,60( 4,06 47.2%
Depreciation and amortizatic 16,60: 11,18¢ 5,41z 48.4%
Acquisition related cost 4,54 207 4,33t 2,094.%
General and administrati\ 4,90¢ 2,82¢ 2,08( 73.5%
Total expense 53,59( 33,91¢ 19,67: 58.(%
Operating incom: 26,45( 24,38t 2,06¢ 8.5%
Interest and other incon 80 45 35 77.&%
Interest expense (including net amortization oftdeb
premiums and deferred financing fees of $1,791 an
$989, respectively (5,182 (3,839 (2,350 (35.9%
Equity in earnings (losses) of an inves (17) — (17) (100.0)%
Income before income tax exper 21,331 20,59¢ 732 3.€%
Income tax expens (77) (30) (47 156.79%
Net income $ 21,25¢ $ 20,56¢ $ 68E 3.2%
Weighted average common shares outstan 32,26¢ 12,85: 19,41 151.1%
Net income per common shz $ 0.6€ $ 1.6C $ 0.99 (58.6)%

Rental incomeThe increase in rental income primarily refletis &ffects of our property acquisitions since Oetdh 2009,

partially offset by reduced real estate tax reirsborent, service and miscellaneous income at cestaiar properties.

Real estate taxes The increase in real estate taxes primarilyeot$l the effects of property acquisitions sinceoB®et 1, 2009, offset

by real estate tax reductions at certain of oupertes.

Utility expensesThe increase in utility expenses primarily reflettis effects of property acquisitions since Octdhe2009, offset b

a modest decrease in this category of expensetatrcef our properties.

Other operating expensesThe increase in other operating expenses piiynaflects the increase in property managemert, fee

cleaning expenses and security costs as a resulbpérty
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acquisitions since October 1, 2009 plus a net as&en repairs and maintenance expense and cleaxjpegse at certain of our properties.

Depreciation and amortization The increase in depreciation and amortizatiflects the effect of our property acquisitions and
improvements made to some of our properties siratel@r 1, 2009.

Acquisition related costs.The increase in acquisition related costs ig#iselt of the costs associated with our acquisiictivities
during the nine months ended September 30, 201@aad to the one acquisition during the nine moattded September 30, 2009.

General and administrative The increase in general and administrative esg@nimarily reflects the effect of our property
acquisitions since October 1, 2009 and the diffegdretween actual costs for legal, accountingteérs fees and internal audit expenses
compared to our allocation of general and admiatiste expense from CWH prior to our becoming a ss#pgpublic company in June 2009.

Interest and other incomelhe increase in interest and other income is thelref a larger average amount of investable cash
compared to the same period in 2009.

Interest expense The increase in interest expense reflects &targerage outstanding balance under our secuelVireg credit
facility compared to the same period in 2009 anerast expense related to the mortgages we assamednection with certain of our 2010
acquisitions partially offset by a lower weightaecteage interest rate for borrowings under our néngl credit facility in 2010.

Equity in earnings (losses) of an invesfBee increase in equity in earnings (losses) ofsteeis the result of losses from our
investment in AIC.

Income tax expensé.he increase in income tax is a result of our higigeerating income in 2010 and the effects of aedming a
separate company in June 2009. Although we gdpetalnot pay federal income taxes, we are sultfestate income taxes in certain
jurisdictions.

Net income Our net income for the nine months ended Septe®®, 2010 increased as compared to the nine memnited
September 30, 2009 as a result of the changes abtmab.
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LIQUIDITY AND CAPITAL RESOURCES

Our Operating Liquidity and Resources (dollar amounts in thousands)

Our principal source of funds to meet operatingegrges and pay distributions to our shareholdeenisl income from our
properties. We believe that our operating cash flélvbe sufficient to pay our operating expenseht service and distributions for the
foreseeable future. Our future cash flows from apeg activities will depend primarily upon our ki to:

*  maintain the occupancy of, and the current remisrat, our properties;
e control operating costs at our properties; and

e purchase additional properties which produce pasitash flows from operations in excess of ourscostapital used for such
purchases.

We generally do not intend to purchase “turn aréymdperties, or properties which do not generatdéigesash flows at the time
acquisition. Our future purchases of propertiesioéibe accurately projected because such purcdapesnd upon available opportunities
which come to our attention.

Our changes in cash flows in the nine months eSdgdember 30, 2010 compared to the same periddDi® Ras as follows: (i) ca:
flow provided by operating activities increasedfir§27,271 in 2009 to $43,718 in 2010; (ii) cashdusenvestment activities increased from
$23,308 in 2009 to $344,557 in 2010; and (iii) casted in) provided by financing activities incred$rom a net use of ($1,766) in 2009 to
$301,675 in 2010.

The increase in cash provided by operating aaivitietween 2010 and 2009 is due primarily to dastsffrom properties acquired
after October 1, 2009, and changes in our workaqjtal. The increase in cash used in investiniyities between 2010 and 2009 is due to
our 2010 property acquisitions. The increase shqaovided by financing activities between 2018 2609 is due primarily to an increase in
proceeds from the issuances of our shares andt&distribution to CWH prior to our IPO.

Our Investment and Financing Liquidity and Resources (dollar amountsin thousands)

In order to fund acquisitions and to accommodash ceeeds that may result from timing differencesvben our receipt of rents and
our need or desire to make distributions or payatpeg or capital expenses, we had a secured riexpbredit facility from a syndicate of
financial institutions in effect through the periedded September 30, 2010. At September 30, 2648ad $187,000 available for
borrowings under this secured revolving creditlfgcand we had cash and cash equivalents of $2,Blbsequent to quarter end, we
replaced this secured revolving credit facilitytwé new $500,000 unsecured revolving credit fgcilifthe new unsecured revolving credit
facility matures in October 2013, but subject taa@ea conditions and the payment of a fee, it mayktended to October 2014. We expect to
use cash balances, borrowings under this new rienpbredit facility and net proceeds from offerirafeequity or debt securities to fund our
future operations, distributions to our sharehaderd any future property acquisitions.

When significant amounts are outstanding underewwlving credit facility or the maturity date ofiorevolving credit facility or ou
other debts approach, we intend to explore alteremfor repaying or refinancing such amounts. Salrnatives may include incurring term
debt, issuing new
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equity securities and extending the maturity déteuo revolving credit facility. Although there hagen a significant reduction in the past
three years in the amount of capital availablaéat estate business on a global basis and weroaite no assurance that we will be
successful in consummating any particular typerarfcing, we believe that we will have accessnaricing, such as debt and equity
offerings, to fund any future acquisitions and oapital expenditures and to pay our obligations.

Our ability to obtain, and the costs of, our futfirancings will depend primarily on market condits and our creditworthiness. \
have no control over market conditions. Potentiaéstors and lenders likely will evaluate our @pito pay distributions to shareholders, fu
required debt service and repay debts when theynbedue by reviewing our business practices antsptabalance our use of debt and
equity capital so that our financial profile angideage ratios afford us flexibility to withstandyareasonably anticipated adverse changes. We
intend to conduct our business activities in a neanvhich will afford us reasonable access to chfitanvestment and financing activities,
but there can be no assurance that we will betatdaccessfully carry out this intention.

During the three and nine months ended Septemh&030 and 2009, we made cash expenditures atropefties for tenant
improvements, leasing costs, building improvements development and redevelopment activities davel

Three Months Nine Months
Ended Ended
September 30, September 30,
2010 2009 2010 2009

Tenant improvemen $ 64¢ $ 224 $ 944 $ 1,012
Leasing cost $ 62 $ 1 3 10¢ ¢ 1
Building improvements (1 $ 36 $ 154 % 60z $ 31C
Development, redevelopment and other activitie: $ 251 $ — $ 47¢ % —

(1) Building improvements generally include expenditut@ replace obsolete building components and elippeas that extend the useful
life of existing assets.

(2) Development, redevelopment and other activitieggdly include non-recurring expenditures that weédve increase the value of our
existing properties.

In connection with leasing space during the threatims ended September 30, 2010, we have committieshd future expenditures
as follows (dollars in thousands, except per sqf@tamounts):

New Renewals Total
Square feet leased during the pel 4,72¢ 70,89¢ 75,62¢
Total commitments for tenant improvements and tepsbsts $ 18 $ 13 3 31
Leasing costs per square f $ 382 $ 0.1¢ $ 0.4C
Average lease term (yeal 1.8 5.2 5.C
Leasing costs per square foot per $ 20¢ $ 0.0: $ 0.0¢

We have no commercial paper, swaps, hedges, jeirttves or real estate investments in off balaheetsaarrangements as of
September 30, 2010.
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Debt Covenants

Our principal debt obligations at September 30,02@&re our secured revolving credit facility anat®ecured mortgage loans
assumed in connection with two of our 2010 acqoisi. Our mortgage loans are non-recourse angtoomtain any material financial
covenants. Our secured revolving credit facililyeement contained a number of covenants whichiatest our ability to incur debts in
excess of calculated amounts, restricted our ghditmake distributions under certain circumstarares generally required us to maintain
certain financial ratios. Our secured revolvingdit facility provided for acceleration of paymeritall amounts outstanding upon the
occurrence and continuation of certain events &duleor upon a change of control, including a d®im our management by RMR. We
believe we were in compliance with all of our coaets under our secured revolving credit facilityesgnent at September 30, 2010.

We replaced our secured revolving credit facility@ctober 28, 2010 with a new $500,000 unsecunaal\ieg credit facility. Like
our prior secured revolving credit facility, thesatured facility contains a number of covenantsivhéstrict our ability to incur debts in
excess of calculated amounts, restrict our aliifittnake distributions under certain circumstancesgenerally require us to maintain certain
financial ratios and provides for acceleration afiment of all amounts outstanding upon the occaoer@md continuation of certain events of
default or upon a change of control, including arafe in our management by RMR. We believe we wmecempliance with all terms and
conditions of the new unsecured revolving creditlity at its closing on October 28, 2010.

Related Person Transactions (dollar amountsin thousands)

We were formerly 100% owned by CWH and CWH contsteeown 24.6% of our outstanding Shares. In 2018, we entered in
purchase and sale agreements with certain sulisgliafr CWH for the purchase of 15 properties canitgi approximately 1.9 million rentak
square feet. We have acquired all 15 of thesegrti@s for an aggregate purchase price of $231®a0,ding acquisition costs. Upon
completion of our IPO, we and CWH entered intcaas$action agreement in which, among other thinggH@ranted us the right of first
refusal to acquire any property owned by CWH thatkCdetermines to divest, if the property is therjority leased to a government tenant,
including these 15 properties. These transactire negotiated by special committees of our andHCWoards of trustees composed sc
of independent trustees who are not also trustett® @ther party.

We have no employees. Instead, services that rhgptovided to us by employees are provided toyRMR. RMR is owned by
our Managing Trustees. RMR provides both busiaeslsproperty management services to us under adassmanagement agreement and a
property management agreement. There have beemanges in the terms of our agreements with RMé&easribed in our Annual Report.
During the three months ended September 30, 204 @09, our fees to RMR under these agreements$2t&0 and $1,436, respectively.
During the nine months ended September 30, 2012@08, respectively these fees totaled $5,705 4ritP8, respectively.

As of September 30, 2010, we have invested appiairin$5,195 in AIC, an Indiana licensed insuracmepany organized by
RMR and other companies to which RMR provides manamnt services. We own approximately 14.29% of. AKll of our trustees are also
directors of AIC and RMR provides certain managetnsenvices to AIC. During the three and nine merghded September 30, 2010, we
recognized earnings (losses) of approximately $85(817), respectively, related to this investmdntJune 2010, we, RMR and others to
which RMR provides management services purchasgubply insurance pursuant to an insurance progreanged by AIC. Our annual
premium for this property insurance of $415 waslpaiJuly 2010. We are currently investigating plossibility of expanding our insurance
relationship with AIC.

For more information about these and our othetedlperson transactions, including our transactiatts RMR, CWH, AIC, our
Managing Trustees and their affiliates and aboaitritks which may arise as a result of these amer aelated person transactions, please see
our Annual Report and our other filings made with SEC, and in particular, the sections captiomadk' Factors” and “Management’s
Discussion and Analysis of Financial Condition &ebults of
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Operations — Related Person Transactions” in outuahReport and the section captioned “Relateddrefsansactions and Company
Review of Such Transactions” in our Proxy Statentetieéd February 22, 2010 relating to our 2010 AhMeeting of Shareholders and our
Current Report on Form 8-K dated June 18, 201@npznded.

Item 3. Quantitative and Qualitative Disclosures abut Market Risk (dollar amounts in thousands)

We are exposed to risks associated with marketgesaim interest rates. We manage our exposubestonarket risk by monitoring
available financing alternatives. Our strategyi@nage exposure to changes in interest rates lelnged since December 31, 2009. Other
than as described below, we do not foresee anyfisgmt changes in our exposure to fluctuationsiterest rates or in how we manage this
exposure in the future.

At September 30, 2010, our outstanding fixed ratet chcluded the following:

Annual Annual Interest
Principal Interest Interest Payments
Debt Balance(1) Rate(1) Expense Maturity Due
Mortgage $ 24,80( 6.21%% 1,561 2016 Monthly
Mortgage 10,00¢ 8.1% 81t 2021 Monthly
$ 34,80 $ 2,37¢

(1) The principal balances and interest rates arertfaiats stated in the contracts. In accordance @RAP, our carrying values
and recorded interest expense may be differentusecaf market conditions at the time we assumesktebts. See Note 6 to
our Condensed Consolidated Financial Statemeriigded in Item 1.

Because these debts bear interest at a fixedctaages in market interest rates during the terthesfe debts will not affect our
operating results. If these debts are refinantéuterest rates which are 10% higher or lower tslaown above, our per annum interest cost
would increase or decrease by approximately $238.

Changes in market interest rates also affect thheddue of our fixed rate debt obligations; incsea in market interest rates decrease
the fair value of our fixed rate debt, while dea@sin market interest rates increase the fairevalwur fixed rate debt. Based on the bala
outstanding at September 30, 2010, and discoutsd ftow analysis through the maturity date of foteed rate debt obligations, a
hypothetical immediate 10% change in interest ra@sld change the fair value of those obligatiopsapproximately $979.

As of September 30, 2010, we had $63,000 drawrsaB8@,000 available under our $250,000 secured vigptredit facility. We
replaced our $250,000 secured revolving creditifpan October 28, 2010 with a $500,000 unsecuexlving credit facility. The
unsecured revolving credit facility matures on @et028, 2013, and subject to meeting certain camditand the payment of a fee, we may
extend the facility for one year to October 28,20We were able to make repayments and drawindsrwur secured revolving credit
facility and may make repayments and drawings undenew unsecured revolving credit facility at aimye without penalty. Borrowings
under our secured revolving credit facility and enthe replacement unsecured revolving creditifgsilere and are in U.S. dollars and
accrued and will accrue interest at LIBOR plus i@agd which varies depending on the amount of obt lgeerage or our credit ratings.
Accordingly, we are exposed to risks resulting frodmanges in U.S. dollar based short term rategjfggdly LIBOR. In addition,
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upon renewal or refinancing of our unsecured rangleredit facility, we are vulnerable to increagesredit spreads due to market
conditions. A change in interest rates generatiyhld not affect the value of our floating rate debt would affect our operating results.

For example, the interest rate payable on our sda@volving credit facility at September 30, 20i8s 3.26%. The following table
presents the impact a 10% change in interest wadekl have on our annual floating rate interestemge at September 30, 2010:

Impact of Changes in Interest Rates
Total Interest

Outstanding Expense Per
Interest Rate Debt Year
At September 30, 201 3.26(% $ 63,000 $ 2,08
10% increas: 3.586% 63,00( 2,291
10% reductior 2.93%% 63,00( 1,87¢

The foregoing table shows the impact of an immedihiange in floating interest rates. If interests were to change gradually over
time, the impact would be spread over time. Oumosxre to fluctuations in floating interest ratél iwcrease or decrease in the future with
increases or decreases in the outstanding amodet oar revolving credit facility or other floatingte debt. The following table presents
impact a 10% change in interest rates would haveuworannual floating rate interest expense at Sapee 30, 2010 if we were fully drawn on
our new unsecured revolving credit facility:

Impact of Changes in Interest Rates
Total Interest

Outstanding Expense Per
Interest Rate Debt Year
At September 30, 2010 3.26(% $ 500,000 $ 16,52¢
10% increas: 3.58€6% 500,00( 18,17¢
10% reductior 2.93%% 500,00( 14,87«

Item 4. Controls and Procedures

As of the end of the period covered by this repmut, management carried out an evaluation, undesuipervision and with the
participation of our Managing Trustees, Presidect Breasurer and Chief Financial Officer of theeefiveness of our disclosure controls and
procedures pursuant to the Securities Exchang®fAc®34, as amended, or the Exchange Act, Rulesl33mnd 15d-15. Based upon that
evaluation, our Managing Trustees, President ardsurer and Chief Financial Officer concluded thatdisclosure controls and procedures
are effective.

There have been no changes in our internal coowrel financial reporting during the quarter endeg@t8mber 30, 2010 that have
materially affected, or are reasonably likely tatenally affect, our internal control over finantraporting.
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WARNING CONCERNING FORWARD LOOKING STATEMENTS

THIS QUARTERLY REPORT ON FORM 10-Q CONTAINS STATEME NTS WHICH CONSTITUTE FORWARD
LOOKING STATEMENTS WITHIN THE MEANING OF THE PRIVAT E SECURITIES LITIGATION REFORM ACT OF 1995
AND OTHER FEDERAL SECURITIES LAWS. WHENEVER WE USE WORDS SUCH AS “BELIEVE”, “EXPECT”,
“ANTICIPATE”, “INTEND”, “PLAN", “ESTIMATE” OR SIMIL AR EXPRESSIONS, WE ARE MAKING FORWARD LOOKING
STATEMENTS. THESE FORWARD LOOKING STATEMENTS AND T HEIR IMPLICATIONS ARE BASED UPON OUR
PRESENT INTENT, BELIEFS OR EXPECTATIONS, BUT FORWAR D LOOKING STATEMENTS AND THEIR IMPLICATIONS
ARE NOT GUARANTEED TO OCCUR AND MAY NOT OCCUR. FOR WARD LOOKING STATEMENTS IN THIS REPORT
RELATE TO VARIOUS ASPECTS OF OUR BUSINESS, INCLUDING:

* OURABILITY TO PAY DISTRIBUTIONS IN THE FUTURE AND THE EXPECTED AMOUNTS THEREOF,
* OUR ACQUISITIONS AND SALES OF PROPERTIES,
* THE CREDIT QUALITY OF OUR TENANTS,

*  THE LIKELIHOOD THAT OUR TENANTS WILL PAY RENT, RENE W LEASES, SIGN NEW LEASES OR BE
AFFECTED BY CYCLICAL ECONOMIC CONDITIONS,

* OURABILITY TO PAY INTEREST ON AND PRINCIPAL OF OUR DEBT,

* OUR POLICIES AND PLANS REGARDING INVESTMENTS AND FI NANCINGS,

» THE FUTURE AVAILABILITY OF BORROWINGS UNDER OUR REV OLVING CREDIT FACILITY,
* OUR ABILITY TO COMPETE FOR ACQUISITIONS AND TENANCI ES EFFECTIVELY,

* OUR TAX STATUS AS A REIT,

* OURABILITY TO RAISE EQUITY OR DEBT CAPITAL,

* OUR EXPECTATION THAT WE WILL BENEFIT FINANCIALLY BY PARTICIPATING IN AIC WITH OUR
MANAGER, RMR, AND COMPANIES TO WHICH RMR PROVIDES M ANAGEMENT SERVICES, AND

OTHER MATTERS.

OUR ACTUAL RESULTS MAY DIFFER MATERIALLY FROM THOSE CONTAINED IN OR IMPLIED BY OUR
FORWARD LOOKING STATEMENTS AS A RESULT OF VARIOUS F ACTORS. FACTORS THAT COULD HAVE A
MATERIAL ADVERSE EFFECT ON OUR FORWARD LOOKING STAT EMENTS AND UPON OUR BUSINESS, RESULTS OF
OPERATIONS, FINANCIAL CONDITION, FUNDS FROM OPERATI ONS, CASH AVAILABLE FOR DISTRIBUTION, CASH
FLOWS, LIQUIDITY AND PROSPECTS INCLUDE, BUT ARE NOT LIMITED TO:

»  THE IMPACT OF CHANGES IN THE ECONOMY AND THE CAPITA L MARKETS,
+ COMPETITION WITHIN THE REAL ESTATE INDUSTRY,

* ACTUAL AND POTENTIAL CONFLICTS OF INTEREST WITH OUR  MANAGING TRUSTEES, CWH, RMR, AIC AND
THEIR AFFILIATES,

» COMPLIANCE WITH, AND CHANGES TO, FEDERAL, STATE AND LOCAL LAWS AND REGULATIONS,
ACCOUNTING RULES , TAX LAWS AND SIMILAR MATTERS, AN D

*  LIMITATIONS IMPOSED ON OUR BUSINESS AND OUR ABILITY TO SATISFY COMPLEX RULES IN ORDER FOR
US TO QUALIFY AS A REIT FOR U.S. FEDERAL INCOME TAX PURPOSES.
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FOR EXAMPLE:

»  CONTINGENCIES IN OUR ACQUISITIONS MAY CAUSE THESE T RANSACTIONS NOT TO OCCUR OR TO BE
DELAYED,

SOME OF OUR TENANTS MAY NOT RENEW EXPIRING LEASES, AND WE MAY BE UNABLE TO LOCATE NEW
TENANTS TO MAINTAIN THE HISTORICAL OCCUPANCY RATES OF, OR RENTS FROM, OUR PROPERTIES,

* RENTS THAT WE CAN CHARGE AT OUR PROPERTIES MAY DECL INE,

* OUR ABILITY TO MAKE FUTURE DISTRIBUTIONS DEPENDS UP ON A NUMBER OF FACTORS INCLUDING OUR
FUTURE EARNINGS; WE MAY BE UNABLE TO MAINTAIN OUR C URRENT RATE OF DISTRIBUTIONS AND
FUTURE DISTRIBUTIONS MAY BE SUSPENDED OR PAID AT A LESSER RATE THAN THE DISTRIBUTIONS WE
NOW PAY,

* IF THE AVAILABILITY OF DEBT CAPITAL REMAINS RESTRIC  TED OR BECOMES MORE RESTRICTED, WE
MAY BE UNABLE TO REFINANCE OR REPAY OUR DEBT OBLIGA TIONS WHEN THEY BECOME DUE OR ON
TERMS WHICH ARE AS FAVORABLE AS WE NOW HAVE,

* OUR ABILITY TO GROW OUR BUSINESS AND INCREASE OUR D ISTRIBUTIONS DEPENDS IN LARGE
PART UPON OUR ABILITY TO BUY PROPERTIES AND LEASE T HEM FOR RENTS WHICH EXCEED OUR
CAPITAL COSTS. WE MAY BE UNABLE TO IDENTIFY PROPERT IES THAT WE WANT TO ACQUIRE OR TO
NEGOTIATE ACCEPTABLE PURCHASE PRICES, ACQUISITION F INANCING OR LEASE TERMS FOR NEW
PROPERTIES, AND

* OUR PARTICIPATION IN AIC INVOLVES POTENTIAL FINANCI AL RISKS AND REWARDS TYPICAL OF ANY
START UP BUSINESS VENTURE AS WELL AS OTHER FINANCIA L RISKS AND REWARDS SPECIFIC TO
INSURANCE COMPANIES; ACCORDINGLY, OUR EXPECTED FIN ANCIAL BENEFITS FROM OUR INITIAL OR
FUTURE INVESTMENTS IN AIC MAY BE DELAYED OR MAY NOT OCCUR.

THESE RESULTS MAY OCCUR DUE TO MANY DIFFERENT CIRCU MSTANCES, SOME OF WHICH ARE BEYOND
OUR CONTROL, SUCH AS GOVERNMENT TENANTS’ NEEDS FOR LEASED SPACE, OR CHANGES IN THE CAPITAL
MARKETS OR THE ECONOMY GENERALLY. THE INFORMATION CONTAINED ELSEWHERE IN OUR ANNUAL
REPORT AND SUBSEQUENT DOCUMENTS FILED WITH THE SEC IDENTIFIES OTHER FACTORS THAT COULD CAUSE
DIFFERENCES FROM OUR FORWARD LOOKING STATEMENTS. A LSO, OTHER FACTORS THAT COULD CAUSE OUR
ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE INO UR FORWARD LOOKING STATEMENTS ARE
DESCRIBED MORE FULLY UNDER “RISK FACTORS” IN OUR AN NUAL REPORT AND IN OUR QUARTERLY REPORT ON
FORM 10-Q FOR THE QUARTER ENDED JUNE 30, 2010.

YOU SHOULD NOT PLACE UNDUE RELIANCE UPON OUR FORWAR D LOOKING STATEMENTS.

EXCEPT AS REQUIRED BY LAW, WE DO NOT INTEND TO UPDA TE OR CHANGE ANY FORWARD LOOKING
STATEMENTS AS A RESULT OF NEW INFORMATION, FUTURE E VENTS OR OTHERWISE.
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STATEMENT CONCERNING LIMITED LIABILITY

THE AMENDED AND RESTATED DECLARATION OF TRUST ESTAB LISHING GOVERNMENT PROPERTIES
INCOME TRUST, DATED JUNE 8, 2009, AS AMENDED, AS FILED WITH THE STATE DEPARTMENT OF ASSESSMENTS
AND TAXATION OF MARYLAND, PROVIDES THAT NO TRUSTEE, OFFICER, SHAREHOLDER, EMPLOYEE OR AGENT
OF GOVERNMENT PROPERTIES INCOME TRUST SHALL BE HELD TO ANY PERSONAL LIABILITY, JOINTLY OR
SEVERALLY, FOR ANY OBLIGATION OF, OR CLAIM AGAINST, GOVERNMENT PROPERTIES INCOME TRUST. ALL
PERSONS DEALING WITH GOVERNMENT PROPERTIES INCOME T RUST IN ANY WAY SHALL LOOK ONLY TO THE
ASSETS OF GOVERNMENT PROPERTIES INCOME TRUST FOR THE PAYMENT OF ANY SUM OR THE PERFORMANCE
OF ANY OBLIGATION.
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Part Il.

Other Information

Item 2. Unregistered Sales of Equity Securities andse of Proceeds

As previously reported, on September 17, 2010,yauntsto our equity compensation plan, we grantedggnegate of 36,950

common shares of beneficial interest, par valu8®fer share, valued at $26.65 per share, thengigsice of our common shares on the !
York Stock Exchange on that day, to our officerd aertain employees of our manager, Reit Manage&étasearch LLC. We made these
grants pursuant to an exemption from registratmmtained in Section 4(2) of the Securities Act 883, as amended.

Iltem 6.

10.1

10.2

31.1

31.2

31.3

32.1

Exhibits

Form of Restricted Share Agreement (incorporatetefgrence to Exhibit 10.1 to our Current Reporfonm 8-K, filed with the
Commission on September 17, 2010, File No. 001-8%136

Credit Agreement dated as of October 28, 2010 llyasmmong Government Properties Income Trust, Weltg®Bank, National
Association, as Administrative Agent, Bank of AneeriN.A., as Syndication Agent, and the other paitiiereto (incorporated by
reference to Exhibit 10.1 to our Current Reporfonm 8-K, filed with the Commission on Novembe2010, File No. 001-34364).

Rule 13a-14(a) Certificatidfiled herewith)
Rule 13a-14(a) Certificatidfiled herewith)
Rule 13a-14(a) Certificatidfiled herewith)
Section 1350 Certificatidffurnished herewith)
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SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

GOVERNMENT PROPERTIES INCOME TRUS

By: /s/ Adam D. Portno
Adam D. Portnoy
Managing Trustee and Presid
Dated: November 2, 201

By: /s/ David M. Blackmal
David M. Blackmar
Treasurer and Chief Financial Offic
(principal financial and accounting office
Dated: November 2, 201

30




EXHIBIT 31.1

CERTIFICATION PURSUANT TO EXCHANGE ACT RULES 13a-14 (a) AND 15d-14(a)

I, Adam D. Portnoy, certify that:

1.

2.

| have reviewed this Quarterly Report of Governnfemperties Income Trust;

Based on my knowledge, this report does not comtajnuntrue statement of a material fact or omgitée a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmislieading with respect to tl
period covered by this report;

Based on my knowledge, the financial statementsodimer financial information included in this repdairly present in all materi
respects the financial condition, results of operstand cash flows of the registrant as of, angdtfie periods presented in this
report;

The registrant’s other certifying officer(s) andre responsible for establishing and maintainisgldsure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and1Bd)) for the registrant and have:

a) Designed such disclosure controls and proceduresiused such disclosure controls and procedures tiesigned under
our supervision, to ensure that material infornmatielating to the registrant, including its condatied subsidiaries, is made
known to us by others within those entities, paitidy during the period in which this report i prepared;

b) [paragraph omitted in accordance with ExchangeRAde 13a-14(a)];

C) Evaluated the effectiveness of the registsadtsclosure controls and procedures and preséntbd report our conclusiol
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cousyeldis report based on
such evaluation; and

d) Disclosed in this report any change in the regigtsanternal control over financial reporting thatcurred during the
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an aimeport) that has materially
affected, or is reasonably likely to materiallyeaft, the registrant’s internal control over finalceporting; and

The registrant’s other certifying officer(s) antdve disclosed, based on our most recent evaluatimternal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct(@spersons performing the
equivalent functions):

a) All significant deficiencies and material weaknes#gethe design or operation of internal contratiofimancial reporting
which are reasonably likely to adversely affectrbgistrant’s ability to record, process, summaaizd report financial
information; and

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéain the
registrant’s internal control over financial repogt

Date: November 2, 201

/s/ Adam D. Portno
Adam D. Portnoy
Managing Trustee and Preside




EXHIBIT 31.2

CERTIFICATION PURSUANT TO EXCHANGE ACT RULES 13a-14 (a) AND 15d-14(a)

[, David M. Blackman, certify that:

1.

2.

| have reviewed this Quarterly Report of Governnfemperties Income Trust;

Based on my knowledge, this report does not comtajnuntrue statement of a material fact or omgitée a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmislieading with respect to tl
period covered by this report;

Based on my knowledge, the financial statementsodimer financial information included in this repdairly present in all materi
respects the financial condition, results of operstand cash flows of the registrant as of, angdtfie periods presented in this
report;

The registrant’s other certifying officer(s) andre responsible for establishing and maintainisgldsure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and1Bd)) for the registrant and have:

a) Designed such disclosure controls and proceduresiused such disclosure controls and procedures tiesigned under
our supervision, to ensure that material infornmatielating to the registrant, including its condatied subsidiaries, is made
known to us by others within those entities, paitidy during the period in which this report i prepared;

b) [paragraph omitted in accordance with ExchangeRAde 13a-14(a)];

C) Evaluated the effectiveness of the registsadtsclosure controls and procedures and preséntbd report our conclusiol
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cousyeldis report based on
such evaluation; and

d) Disclosed in this report any change in the regigtsanternal control over financial reporting thatcurred during the
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an aimeport) that has materially
affected, or is reasonably likely to materiallyeaft, the registrant’s internal control over finalceporting; and

The registrant’s other certifying officer(s) antdve disclosed, based on our most recent evaluatimternal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct(@spersons performing the
equivalent functions):

a) All significant deficiencies and material weaknes#gethe design or operation of internal contratiofimancial reporting
which are reasonably likely to adversely affectrbgistrant’s ability to record, process, summaaizd report financial
information; and

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéain the
registrant’s internal control over financial repogt

Date: November 2, 201

/s/ David M. Blackmai
David M. Blackmar
Treasurer and Chief Financial Offic




EXHIBIT 31.3

CERTIFICATION PURSUANT TO EXCHANGE ACT RULES 13a-14 (a) AND 15d-14(a)

I, Barry M. Portnoy, certify that:

1.

2.

| have reviewed this Quarterly Report of Governnfemperties Income Trust;

Based on my knowledge, this report does not comtajnuntrue statement of a material fact or omgitée a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmislieading with respect to tl
period covered by this report;

Based on my knowledge, the financial statementsodimer financial information included in this repdairly present in all materi
respects the financial condition, results of operstand cash flows of the registrant as of, angdtfie periods presented in this
report;

The registrant’s other certifying officer(s) andre responsible for establishing and maintainisgldsure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and1Bd)) for the registrant and have:

a) Designed such disclosure controls and proceduresiused such disclosure controls and procedures tiesigned under
our supervision, to ensure that material infornmatielating to the registrant, including its condatied subsidiaries, is made
known to us by others within those entities, paitidy during the period in which this report i prepared;

b) [paragraph omitted in accordance with ExchangeRAde 13a-14(a)];

C) Evaluated the effectiveness of the registsadtsclosure controls and procedures and preséntbd report our conclusiol
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cousyeldis report based on
such evaluation; and

d) Disclosed in this report any change in the regigtsanternal control over financial reporting thatcurred during the
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an aimeport) that has materially
affected, or is reasonably likely to materiallyeaft, the registrant’s internal control over finalceporting; and

The registrant’s other certifying officer(s) antdve disclosed, based on our most recent evaluatimternal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct(@spersons performing the
equivalent functions):

a) All significant deficiencies and material weaknes#gethe design or operation of internal contratiofimancial reporting
which are reasonably likely to adversely affectrbgistrant’s ability to record, process, summaaizd report financial
information; and

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéain the
registrant’s internal control over financial repogt

Date: November 2, 201

/sl Barry M. Portnoy
Barry M. Portnoy
Managing Truste:




EXHIBIT 32.1

Certification Pursuant to 18 U.S.C. Sec. 1350
(Section 906 of the Sarbanes—Oxley Act of 2002)

In connection with the filing by Government Propestincome Trust (the “Company”) of the QuarterlgpRrt in Form 10-Q for the
period ended September 30, 2010 (the “Report”}y @dthe undersigned hereby certifies, to the bekis knowledge:

1) The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities ExchangeoA 1934; and

2) The information contained in the Report fairly prets, in all material respects, the financial cbadiand results of
operations of the Company.

/sl Barry M. Portnoy
Barry M. Portnoy
Managing Truste:

/s/ Adam D. Portno
Adam D. Portnoy
Managing Trustee and Preside

/s/ David M. Blackmai
David M. Blackmar
Treasurer and Chief Financial Offic

Date: November 2, 2010




