($millions)

$1,200 -

m APS Fixed

$1,000

$800

$600

$400

$200

APS Floating

mPNW Fixed ®=mPNW Floating

$0

2026 2028 2030 2032 2034 2036

2038

2052

2054

2040

2042

2044 2046 2048 2050

As of March 31, 2026

PINNACLE WEST

CAPITAL CORPORATION




	Slide 1

