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Great EIm Group Announces Strategic Investments,
New Board Member, and Timing of Fiscal 2025
Earnings Release

8/27/2025
- Woodstead Purchases 4.0 Million Shares of Great EIm Group’'s Common Stock -
- An Affiliate of Booker Smith Purchases 1.3 Million Shares of Great ElIm Capital Corp.'s Common Stock -

- Company to Release Fiscal 2025 Earnings after Market Close on September 2, 2025, and Host Conference Call at

8:30 a.m. ET on September 3, 2025 -

Transaction Highlights:

e Woodstead Value Fund, L.P. (“Woodstead”) purchased 4.0 million shares of newly issued common stock of

Great EIm Group, Inc. (“GEG") at a price of $2.25 per share for gross proceeds of $9.0 million.

e Separately, Great EIm Capital Corp. (“GECC") sold 1.3 million newly-issued shares of its common stock to an

affiliate of Booker Smith, representing 9.9% of GECC's outstanding common stock, at $11.65 per share for

gross proceeds of $15.0 million.
e Booker Smith appointed to the GEG Board, bringing deep credit and real estate expertise.

PALM BEACH GARDENS, Fla., Aug. 27, 2025 (GLOBE NEWSWIRE) -- Great Elm Group, Inc. (“we,” “us,” “our,” “GEG" or
“Great Elm,”) (NASDAQ: GEG), a publicly traded alternative asset manager, today announced a strategic investment

from Woodstead, an institutional investor with deep credit and real estate expertise.
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Under the terms of the transaction, Woodstead is purchasing 4.0 million shares of GEG's common stock at a price
of $2.25 per share for gross proceeds of $9.0 million. Woodstead will also hold 10-year warrants for an additional
1.0 million shares of GEG common stock struck at $3.50 and 1.0 million shares of GEG common stock struck at

$5.00, further aligning Woodstead with GEG's shareholders.

As part of the transaction, Booker Smith has joined GEG's Board of Directors. Mr. Smith brings years of extensive
experience across corporate credit and real estate investing, directly supporting GEG's key verticals. His background
and skills will contribute to advancing Great Elm's strategic priorities, while his addition reflects the deep

partnership formed through this investment.

“These transactions represent a significant milestone for Great Elm,” said Jason Reese, Chief Executive Officer of
Great Elm. “Booker’s expertise across our core verticals, coupled with the capital commitment from Woodstead,
provides meaningful resources to grow our assets under management, enhance profitability, and further align our

investor base with long-term shareholder value creation.”

“l am excited to join the Great Elm board and partner with management to build upon the Company’s momentum,”
said Booker Smith. “GEG's differentiated alternative asset platform and strategic vision position the firm to continue

scaling across both credit and real estate.”

Strategic and Financial Impact For GEG

The transaction provides new growth capital to GEG, which will be used to pursue its objectives of expanding assets
under management and enhancing profitability. The warrants provide long-term alignment between Woodstead

and all GEG shareholders, reinforcing a shared commitment to value creation.

Strategic and Financial Impact For GECC

Separately, Great EIm Capital Corp. (“GECC"), a business development company managed by Great ElIm Capital
Management, LLC (“GECM"), a subsidiary of GEG, issued approximately 1.3 million shares of its common stock to
Poor Richard LLC, an affiliate of Booker Smith. This capital strengthens GECC's balance sheet and provides
additional capital to be leveraged for new investments. The transaction is a testament to the significant turnaround
at GECC that began in March 2022 and reflects investor confidence in the platform. Once deployed, this capital is

expected to generate incremental management fees for GEG.

Fiscal 2025 Earnings and Strategic Investment Conference Call & Webcast Information

When: Wednesday, September 3, 2025, 8:30 a.m. Eastern Time (ET)
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Call: All interested parties are invited to participate in the conference call by dialing +1 (877) 407-0752; international
callers should dial +1 (201) 389-0912. Participants should enter the Conference ID 13750803 if asked.

Webcast: The conference call will be webcast simultaneously and can be accessed here. A copy of the slide

presentation accompanying the conference call, can be found here.

About Great Elm Group, Inc.

Great EIm Group, Inc. (NASDAQ: GEG) is an alternative asset manager focused on building a scalable and diversified
portfolio of long-duration and permanent capital vehicles across credit, real estate, specialty finance, and other
alternative strategies. GEG's subsidiaries manage Great Elm Capital Corp. (NASDAQ: GECC), a publicly-traded
business development company, as well as Monomoy Properties REIT, LLC, an industrial outdoor storage (“10S")-
focused real estate investment trust along with its growing real estate services platform. Learn more at

www.greatelmgroup.com.

Cautionary Statement Regarding Forward-Looking Statements

Statements in this press release that are “forward-looking” statements, including statements regarding expected
benefits from the transaction, growth, profitability, acquisition opportunities involve risks and uncertainties that
may individually or collectively impact the matters described herein. Investors are cautioned not to place undue
reliance on any such forward-looking statements, which speak only as of the date they are made and represent
GEG's assumptions and expectations in light of currently available information. These statements involve risks,
variables and uncertainties, and GEG's actual performance results may differ from those projected, and any such
differences may be material. For information on certain factors that could cause actual events or results to differ
materially from GEG's expectations, please see GEG's filings with the Securities and Exchange Commission (“SEC"),
including its most recent annual report on Form 10-K and subsequent reports on Forms 10-Q and 8-K. Additional
information relating to GEG's financial position and results of operations is also contained in GEG's annual and
quarterly reports filed with the SEC and available for download at its website www.greatelmgroup.com or at the

SEC website www.sec.gov.

This press release does not constitute an offer of any securities for sale.

Media & Investor Contact:
Investor Relations

geginvestorrelations@greatelm.com
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https://www.globenewswire.com/Tracker?data=XOkL4EfD63pllRuquIXKFLTPk8fBKtQOEOc_xf_n1M2XEdueFi73nj0mHvzI4HxYjJAaPY0PtVVVQ-0bZgj-tAXE-nj-HIVSSThuR1A0wE5ut_Vi791dqklAjmft-0UXqBFKr3a6sr5UOXguzHF1yA==
https://www.globenewswire.com/Tracker?data=XOkL4EfD63pllRuquIXKFMQC4O88_iWrQC9GdeDtNkamsLGe2NBiYMTwWS5UdFh8uyclzlU7_evzLyqFSIXzXr-Cpv_HTFKjE78EH4MP4FEdRlyNnFpf_k2BHXXNVuLe
https://www.globenewswire.com/Tracker?data=jt85UmGUz95JtZQkoFg0BQ3WrBHQpFWh_BI7_CAvN-RxNZE-0B-PeEXkRE-z6PxPWfT-2OFEP3jC8jBx-G7YwQk_1yttqQhisWxGOqc-19g=
https://www.globenewswire.com/Tracker?data=jt85UmGUz95JtZQkoFg0BQ3WrBHQpFWh_BI7_CAvN-TbFqm4SV82h8zm2C5bnq0d3zhhJdLc1Duhgfe8skolwT41eVeKshYBZ5oF4Ch0p3f1Hk0hIaCcIY9a6LSAvussJFscdi4CdBS0GNV93TSu2l3C-LkUfttutC1vQvRsZO-wnLLryIvfQzlEm2IXCqrdNFF6zXHntYWTD3xkpe0qd8kiS3TeqsxPK-DyMixGpeBHK5jyCbMhhEj0MHNpaZCMm2jzFzKxp4AV5OiFH5xfgg==
https://www.globenewswire.com/Tracker?data=Z-e_j5dcM-108XH2E9wXHvrRqi20DF8tU2JayPuM5KH46ii-jNdfNJ0AYEtIR_PvIE65vyqa5k_VjScA1FJ9bKUWC_IlCsapudmdzncDTpQJPCGEMsY56XVlFH4yKMm2ET7CcgC6ahwwj1MfOLA20D4WNvtI_CC4IeqNcCXWJuxkY3vCxkcfBsENUJNKtwLDNkse6GZknUhAp77yO0kgo_8ELXppzLcKWbncCeXN_4k=
https://www.globenewswire.com/Tracker?data=7BTJEeM2aYcb6JXBfoAfvItFqbjfzcho25nAVQONvvH12ILlSPRj-lekxp5aFtUMFEtgsYc0eoIrPrVmF4Bis2NjZ5smHW-JMLm1ZiEAbEvTW1OqeQaFxAjqMZeDXewBVDcPqr_xZ7NvxqO3ZnJo6A==

Source: Great Elm Group, Inc.

Source: Great Elm Group, Inc.
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