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Cautionary Note

Forward Looking Statements

This presentaticontainstatements that are ford@o#fing statements within the meaning of the federal securities ldeckifgstatementslite information concerning our liquidity and our possible or assumed future resu
of operations, including descriptions of our pedsiéoneps ojtercdt &g iopo.t el e ad , DBt Dtaerha rcti o ad fet, dn oii ma |
ocould, 6 oforecastso or similar words. These speienteaenthe mdustry a wel asoarperceptiansiof liserical eiends, cuarens condipons, expeated futura t
developments and other factors we believe are appropriate in these circumstances. We believe these assuntipog sheuhsodaldéand that these statements are not guarantees of performance or results, and ot
results could differ materially from those expressed inbeKorgvatdtements due to a variety of important fdlcpmsitibe and negative, that may be revised or supplemented in subsequent releases or reports. These st
involve risks, estimates, assumptions, and uncertainties that could cause actual results to differ mateeisdy firnthesesstairpnents and elsewherpriestimgatiohese uncertainties include, but are not limited to, the
financial and business impacts of - CO®DUr operations and the operations of our customers, suppliers, goveivateptatersdipd others in the healthcare industry and beyond; federal laws governing the health care
industry; governmental policies affecting O&P operations, including with respect to reimbursement; failpterterduacessfeitiieinrise resource planning system or other disruptions to information technology systems;
inability to successfully execute our acquisition strategy, including integration of recently acquired G&hglinicsriess peiianges in the demand for our O&P products and services, including additional competition in
services market; disruptions to our supply chain; our ability to enter into and derive benefitsdérooniranisgaitiility to successfully attract and retain qualified O&P clinicians; and other risks and uncertainties general
affecting the health care industry. For additional information and risk factors that could affect the Confgéfor, theeyigmFentet! December 31, 2020 and Quarterly ReporpfoFtrentiee months ended March 31,

2021, each as filed with the Securities and Exchange Commission. The informatiorpces¢aitatidinrttade only as of the date hereof, even if subsequently made available by the Company on its website or otherwise

NoteRegardinthe Presentatioof norGAARFinancialleasures hispresentatiomcludegertaimd n -GMAARnanciame a s wagdefisedn Regulatio®@undethefederaSecuritieExchangactof 1934 NorGAAPeasures
includeAdjustedEBITDAdjustedEBITDRarginadjusteckarningpershareleverageatios freecashflow AsrequiredindeRegulatios,Reconciliatioraf GAARNdnorGAARInanciatesultsareincludedn scheduleat the
AppendixThesescheduleseconciléhenonGAARnanciameasuremcludedn thispresentatioto the mostdirectcomparablnanciameasureindeigeneralipccepte@dccountingrinciplesn the UnitedStates ThenonGAAP

measuresontainetiereirareusedytheC o mp ananademettdanalyzéheC o mp dusipedsssult@andareprovidedorinformationaindanalyticatontext
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Hanger
At Glance

WHO WE ARE
A Industry leader in orthotics & prosthetics services
A $4.3billiort addressable O&P domestic U.S. market
A Pioneered prosthetic devices in 1861
A Focus on custom devices
BY THEHUMBERS
A Net Reverd®1.098billion
A Twesegments
A Patient Care (82.5%)
A Products & Services (17.5%)
A Adjusted EBIPB&124.2million
A 4,900FTE®.31.21)
A 825 clinic &atellitdocationin 46 states afC(3.31.21)

1Source: Hanger bstimates.
2CalendareaR019. Hanger 2020 Net Revenue was $1.001 billion and Adjusted EBITDA of $105.1 million, refle
of COVID9 The Company believes 2019 financi al
prospects on a forwaaking basis.

SAdjusted EBITDA is a non@@esre. Please see the Appendix for a reconciliation of GAAP
to NoAGAAP metrics.

perfor
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Hanger

Values, Vision and Purpose

O

OUR VALUES

Patienfocused, integrity,
outcomes, collaboration,
innovatiod are the heartbeat of a
cultural evolution that places our
patients at the core of everything
we do

O

OUR VISION OUR PURPOSE

To lead the orthotic and Empowering Human Potential
prosthetic markets by providing Together

superior patient care, outcomes,

services and value
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Business Mix

Primary Focus on the Provision of Specialty Health Care

Patient Care
$905.7million
82.5%evenue

NetRevende Adjuste@&BITDA

$1.098BILLION $124.2MILLION11.3%EBITDA MARGIN

Patient Care
$164.6million
18.2%margin

Products &
Services
$192.4million
17.5%evenue

Products &
Services

$29.2million

15.2%margin

1Calendar Year 2019. Ha2(@@0 Net Revenue was $1.001 billion and Adjusted EBITDA of $105.1 million, reflectib@iBenpact of
The Company believes 2019 financi al performance -Hoddmgl ect s an
basis.

2Adjuste@BITDA inanrGAAP measuPdease see the Appendix for a reconciliation of G&ARRmetrics.

Corporate &

Other

($69.9 million

appropriate
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Investment Thesis

Industry Leader Building Sustainable Competitive Advantage

MARKET LEADER

The leading provider
of orthotic and prosthetic
services in the United States

Provides approxima2dl/of
all O&P services
in the United States

SIZEABLE MARKET

$4.3billion markéor
prescription prostheses,

orthoses and prefabricated or

ofttheshelf orthoses

Broad demand drivarsoss
injuries and multiple, high

prevalence disease etiologies

DIFFERENTIATORS GROWTH LEVERS

Competitive differentiation Multitier strategy grow
through investmemtglinical organically, steadily expand
outcomes, centralized revenue margins and pursue M&A to

cycle management, patient drive incremental growth

engagement and supply chain to opportunities
drive growth

Premier scalable provider in a large market for specialized healthcare services



The Orthotics and
Prosthetics Market






