SS&C Acquires Gravity Financial
Canton, MA Fund Administrator Adds 40 Clients to SS&C
WINDSOR, Conn., Sept. 28, 2012 (GLOBE NEWSWIRE) -- SS&C Technologies Holdings, Inc. (Nasdaq:SSNC), a global provider of financial
services software and software-enabled services, today announced it has acquired Gravity Financial, a Northeast-based full-service fund
administrator.
The transaction, which adds 40 fund services customers and 10 staff, supports SS&C's strategy of targeted growth and leadership in the
alternative fund services industry. The acquisition will provide Gravity's clients with access to the same outstanding team they work with
today, backed by SS&C's broader range of software and services for the alternative investment management industry.
"This acquisition expands our fund services capabilities with a talented group of professionals," said Bill Stone, Chairman and Chief Executive
Officer, SS&C Technologies. "The acquisition is well-aligned to our overall corporate strategy and will enable us to add further value to
clients in the Northeast."
The business will operate under the name SS&C GlobeOp and will be led by the founding partner of Gravity Financial, Kirby Richards, CPA,
and Paul Timmins, CPA, who have joined SS&C GlobeOp as part of the transaction.
"SS&C's financial strength, combined with its fund services and innovative solutions presents tremendous value to our clients," said Kirby
Richards, CPA. "We are excited about joining the exceptional team at SS&C and further building our business."
About Gravity Financial
Founded in 2002, Gravity Financial is a boutique full-service fund administrator providing accounting, tax, investor services and outsourced
CFO services to a wide variety of domestic and offshore hedge funds, private equity funds, venture capital funds, funds of funds and their
investment managers. The company is SSAE 16 certified. Gravity's principals, who combined have almost 50 years of financial services
industry experience and more than 25 years of alternative investments experience, include certified public accountants who have served as
chief financial officer, chief compliance officer, and big four senior audit and tax managers. For more information visit
http://www.gravityfinancial.com or call 781.828.7800.
About SS&C Technologies
SS&C is a global provider of investment and financial software-enabled services and software focused exclusively on the global financial
services industry. Founded in 1986, SS&C has its headquarters in Windsor, Connecticut and offices around the world. Some 5,500 financial
services organizations, from the world's largest institutions to local firms, manage and account for their investments using SS&C's products
and services. These clients in the aggregate manage over $16 trillion in assets.
Additional information about SS&C (Nasdaq:SSNC) is available at www.ssctech.com.
Follow SS&C on Twitter, Linkedin and Facebook. The SS&C Technologies logo is available at www.globenewswire.com/newsroom/prs/?
pkgid=8587
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