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Cautionary Statement
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This presentation contains certain forward-looking statements. Words and phrases such as ñis anticipated,ò ñis estimated,ò ñis expected,ò ñis 

planned,ò ñis scheduled,ò ñis targeted,ò ñbelieves,ò ñintends,ò ñobjectives,ò ñprojects,ò ñstrategiesò and similar expressions are used to identify such 

forward-looking statements. However, the absence of these words does not mean that a statement is not forward-looking. Forward-looking 

statements relating to the operations of Phillips 66 and Phillips 66 Partners LP (including their respective joint venture operations) are based on 

managementôs expectations, estimates and projections about these entities, their interests and the energy industry in generalon the date this 

presentation was prepared. These statements are not guarantees of future performance and involve certain risks, uncertainties and assumptions 

that are difficult to predict. Therefore, actual outcomes and results may differ materially from what is expressed or forecast in such forward-looking 

statements. Factors that could cause actual results or events to differ materially from those described in the forward-looking statements can be 

found in filings that Phillips 66 and Phillips 66 Partners LP make with the Securities and Exchange Commission. Phillips 66 and Phillips 66 

Partners LP are under no obligation (and expressly disclaim any such obligation) to update or alter these forward-looking statements, whether as 

a result of new information, future events or otherwise. 

This presentation includes non-GAAP financial measures.  You can find the reconciliations to comparable GAAP financial measures at the end of 

the presentation materials or in the ñInvestorsò section of the websites of Phillips 66 and Phillips 66 Partners LP. 



Diversified Downstream Company
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RefiningMidstream Chemicals
Marketing & 

Specialties

Integrated Midstream 

Network

Pursue Organic and M&A 

Opportunities

PSXP as a Growth Vehicle

50% Interest in CPChem

Location Advantaged 

Chemicals Portfolio

USGC Petchem Project 

Complete

Diversified Refining Portfolio

Investing in Quick Payout 

Projects

Footprint Offers Opportunities 

for Midstream Growth

Stable, High-return 

Businesses

Enhancing U.S. Fuels 

Brands
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Leading Operating Excellence

Growth

CPChem USGC petrochemicals assets

Gray Oak Pipeline

Sweeny Hub

Beaumont Terminal

Returns

Refinery yield and feedstock flexibility projects

U.S. Marketing re-imaging

Distributions

27% dividend CAGR since 2012

$14.1 B in total share repurchases/exchanges

High-Performing Organization

Executing Strategy

Vacuum Tower, Billings Refinery, Billings, MT

See appendix for footnotes.



Operating Excellence
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93% 94% 91% 96% 95% 94%

3% 4% 5% 2% 5% 6%

2013 2014 2015 2016 2017 1H 2018

Planned Maintenance & Turnarounds

Industry Average

Total Recordable Rates
(Incidents per 200,000 Hours Worked)

Refining Environmental Metrics
(No. of events)

Refining Capacity Utilization
(%)

Operating Costs and SG&A
($B)

Phillips 66                CPChem          DCP Midstream

5.4 5.8 5.5 5.5 5.8
2.9

2013 2014 2015 2016 2017 1H 2018

Adjusted Op. Costs and SG&A Turnaround Costs

317 302 279 264 242
123

2013 2014 2015 2016 2017 1H 2018
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See appendix for footnotes.



Environmental, Social, Governance
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Board engaged in setting company ESG 

strategy

Extensive ESG engagement

Record low reportable environmental events

Investing in forward-looking research and 

development technology

Promoting inclusive and diverse workforce

Committed to corporate and local 

philanthropic programs

See appendix for footnotes.

Industry Safety Metrics
(Incidents per 200,000 Hours Worked)
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Source: BTU Analytics, July 2018 6

U.S. Crude Oil and Gas Plant NGL Production
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