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CAUTIONARY STATEMENT 9

This presentation contains certain forwardooking statements within the meaning of Section 27A of the Securities Act of 1933, samended, and

Section 21E of the Securities Exchange Act of 1934, as amended, which are intended to be covered by the safe harbors cre#itedeby. Words and
phrases such as 0is anticipated, 06 0is estimated, 6 otereElseX¥pootbegdcdi vies
ostrategiesd and similar expr edsckingstatements. ldowaver,dhe absence df thesa wordéogs nat meamthat o r w a
statement is not forwarcHooking. Forwardl oo ki ng st atements relating to Phill tiopsarebésédsonoper a
management ds expectations, estimates and projections abhedatethtshe <c¢compa
presentation was prepared. These statements are not guarantees of future performance and involve certain risks, uncertaintss assumptions that

are difficult to predict. Therefore, actual outcomes and results may differ materially from what is expressed or forecastsnch forwarddooking

statements. Factors that could cause actual results or events to differ materially from those described in the forwalabking statements include

fluctuations in NGL, crude oil and natural gas prices, and petrochemical and refining margins; unexpected changes in costsctmstructing, modifying

or operating our facilities; unexpected difficulties in manufacturing, refining or transporting our products; lack of, or digptions in, adequate and

reliable transportation for our NGL, crude oil, natural gas and refined products; potential liability from litigation or foemedial actions, including

removal and reclamation obligations, under environmental regulations; limited access to capital or significantly higher cost capital related to

illiquidity or uncertainty in the domestic or international financial markets; and other economic, business, competitive andf regulatory factors
affecting Phillips 668s businesses generally as set fsé6risuhderinmobligation f i |
(and expressly disclaims any such obligation) to update or alter its forwaildoking statements, whether as a result of new infamation, future events or
otherwise.

Thispresentation includes norGAAP financial measures. You can find the reconciliations to comparable GAAP financial measures a #nd of the
presentation materials or in the oO0lnvestorsdé section of our website.
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OVERVIEW

3Q 2015

Adjusted Earnings $1.6B
Adjusted EPS $3.02
Operating cash flow excluding working capital $1.5B
Capital expenditures and investments $1.0B
Shareholder distributions $673 MM
Adjusted net debtto-capital ratio 12%

Annualized adjusted YTD ROCE 15%

Shareholderdistributions include dividends and share repurchases
Adjusted netdebt-to-capital ratio excludes the impacts of PSXP



ADJUSTEEARNINGS
30Q 2015 VS.20Q 2015

$MM

1,002

2Q 2015
Adjusted
Earnings

15
43
|
Midstream Chemicals Refining Marketing Corporate
& Specialties & Other
91 272 1,052 344 (112)

3Q 2015 Adjusted Earnings

1,647

3Q 2015
Adjusted
Earnings
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MIDSTREAM OVERVIEW

30 2015

Transportation Higher volumes, lower operating costs
NGL Strong margins

PSXP Distributions up 7%

DCP Midstream Improved marketing margins

ROCE 5%

ROCE is annualized adjusted YTD



MIDSTREAM

3Q 2015 VS. X)) 2015

$MM
2Q 2015 Transportation NGL DCP 3Q 2015
Adjusted Midstream Adjusted
Earnings Earnings

77 32 (18)
3Q 2015 Adjusted Earnings



CHEMICALS OVERVIEW

30 2015

Olefins & Polyolefins Higher volumes and lower costs
Specialties, Aromatics & Styrenics Lower margins and volumes

ROCE 21%

ROCE is annualized adjusted YTD



CHEMICALS

3Q 2015 VS.2Q 2015

$MM
(6) 4
(21)
295 272

2Q 2015 Olefins & Specialties, Other 3Q 2015
Adjusted Polyolefins Aromatics & Adjusted
Earnings Styrenics Earnings

261 17 (6)

3Q 2015 Adjusted Earnings



REFINING OVERVIEW

Realized refining margin $13.96/ BBL
Worldwide market capture 712%
Refining crude utilization 96%
Clean product yield 84%

ROCE 21%

ROCE is annualized adjusted YTD
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REFINING

$MM
156
202 (13)
2Q 2015 Atlantic Gulf Coast Central Western / 3Q 2015
Adjusted Basin/ Corridor Pacific Adjusted
Earnings Europe Earnings
193 285 372 202

3Q 2015 Adjusted Earnings
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REFINING MARGINSSMARKET VS. REALIZED

WORLDWIDE REFINING $/BBL

(4.14) - 0.75 0.31

|
(2.47)
Market Configuration Secondary Feedstock Other Realized
3:2:1 Products Margin

AvgMarket Crude $49.54/BBL 96% CrudeCapacityUtilization 72% Market Capture
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MARKETING AND SPECIALTIES OVERVIEW

Marketing Higher global margins and volumes
Specialties Strong lubricants margins

ROCE 33%

ROCE is annualized adjusted YTD
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MARKETING AND SPECIALTIES

30 2015 VS.2Q 2015

$MM

2Q 2015
Adjusted
Earnings

157 —_
Marketing Specialties
& Other
291 53

3Q 2015 Adjusted Earnings

3Q 2015
Adjusted
Earnings
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CORPORATE AND OTHER

3Q 2015 VS. 2Q 2015

$MM
2Q 2015 3Q 2015
Adjusted Net Interest Corporate Adjusted
Net Loss Expense Overhead Other Net Loss
112
(127) (112)
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CAPITAL STRUCTURE

2013 0 3Q 2015

Consolidated PSX Excluding PSXP
28% 28% 28% 2
> e N 27%
"L 20%-30%
229
23.2
22.4 22.6

8.7 8.9 9.0 9.0

6.2 54 5.2 5.4 5.1 48 4.7

2013 2014 1Q 2015 2Q 2015 3Q 2015 2013 2014 1Q 2015 2Q 2015 3Q 2015

N Equity $B Debt $B Cash & Cash Equivalents $B =+ Debt-to-Capital
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CASH FLOW
YTD 2015

5.2
December CFO Working
2014 Cash (excluding Capital
Balance* working

capital)

* Includes cash and cash equivalents

PSXP Bond &
Equity Proceeds

Debt
Repayment

(3.3)

Capital
Expenditures
& Investments

(2.0)

Shareholder
Distributions

PHILLIPS

4.8

September
2015 Cash
Balance*
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OUTLOOK
4Q 2015

Global Olefins & Polyolefins utilization

Refining crudeutilization

Refining turnaround expenses (prdgax)
Corporate & Other costs (aftetax)

Effective income tax rate

2015 full year consolidated capital expenditures
DCP equity contribution

%

Mid-90%

Mid-90%

~$150 MM

$110 MM -$120 MM
Mid-30%

$4.3 B

$1.5B
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