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This presentation contains certain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and 

Section 21E of the Securities Exchange Act of 1934, as amended, which are intended to be covered by the safe harbors created thereby. Words and 

phrases such as òis anticipated,ó òis estimated,ó òis expected,ó òis planned,ó òis scheduled,ó òis targeted,ó òbelieves,ó òintends,ó òobjectives,ó òprojects,ó 

òstrategiesó and similar expressions are used to identify such forward-looking statements. However, the absence of these words does not mean that a 

statement is not forward-looking. Forward-looking statements relating to Phillips 66õs operations (including joint venture operations) are based on 

managementõs expectations, estimates and projections about the company, its interests and the energy industry in general on the date this 

presentation was prepared. These statements are not guarantees of future performance and involve certain risks, uncertainties and assumptions that 

are difficult to predict. Therefore, actual outcomes and results may differ materially from what is expressed or forecast in such forward-looking 

statements. Factors that could cause actual results or events to differ materially from those described in the forward-looking statements include 

fluctuations in NGL, crude oil and natural gas prices, and petrochemical and refining margins; unexpected changes in costs for constructing, modifying 

or operating our facilities; unexpected difficulties in manufacturing, refining or transporting our products; lack of, or disruptions in, adequate and 

reliable transportation for our NGL, crude oil, natural gas and refined products; potential liability from litigation or for remedial actions, including 

removal and reclamation obligations, under environmental regulations; limited access to capital or significantly higher cost of capital related to 

illiquidity or uncertainty in the domestic or international financial markets; and other economic, business, competitive and/or regulatory factors 

affecting Phillips 66õs businesses generally as set forth in our filings with the Securities and Exchange Commission. Phillips 66 is under no obligation 

(and expressly disclaims any such obligation) to update or alter its forward-looking statements, whether as a result of new information, future events or 

otherwise.  

 

This presentation includes non-GAAP financial measures.  You can find the reconciliations to comparable GAAP financial measures at the end of the 

presentation materials or in the òInvestorsó section of our website.  
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EXECUTING STRATEGY  
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OVERVIEW 
3Q 2015 

  Adjusted Earnings $1.6 B 

  Adjusted EPS $3.02 

  Operating cash flow excluding working capital $1.5 B 

  Capital expenditures and investments $1.0 B 

  Shareholder distributions $673 MM 

  Adjusted net debt-to-capital ratio 12% 

  Annualized adjusted YTD ROCE 15% 

Shareholder distributions include dividends and share repurchases 

Adjusted net debt-to-capital ratio excludes the impacts of PSXP 
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MIDSTREAM OVERVIEW 
3Q 2015 

  Transportation Higher volumes, lower operating costs 

  NGL Strong margins 

  PSXP Distributions up 7% 

  DCP Midstream Improved marketing margins 

  ROCE 5% 

ROCE is annualized adjusted YTD 
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CHEMICALS OVERVIEW 
3Q 2015 

 Olefins & Polyolefins Higher volumes and lower costs 

 Specialties, Aromatics & Styrenics Lower margins and volumes 

 ROCE 21% 

ROCE is annualized adjusted YTD 
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REFINING OVERVIEW 
3Q 2015 

 Realized refining margin $13.96/ BBL 

 Worldwide market capture  72% 

 Refining crude utilization 96% 

 Clean product yield 84% 

 ROCE 21% 

ROCE is annualized adjusted YTD 
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Avg Market Crude: $49.54/BBL               96% Crude Capacity Utilization               72% Market Capture 
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MARKETING AND SPECIALTIES OVERVIEW 
3Q 2015 

 Marketing  Higher global margins and volumes 

 Specialties Strong lubricants margins 

 ROCE 33% 

ROCE is annualized adjusted YTD 
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Consolidated PSX Excluding PSXP 
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*  Includes cash and cash equivalents   
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  Global Olefins & Polyolefins utilization Mid-90% 

  Refining crude utilization Mid-90% 

  2015 full year consolidated capital expenditures  $4.3 B 

  Effective income tax rate Mid-30% 

  Corporate & Other costs (after-tax) $110 MM - $120 MM 

OUTLOOK 
4Q 2015 

 Refining turnaround expenses (pre-tax)  ~$150 MM 

  DCP equity contribution  $1.5 B 


