
NET REVENUE CONSTANT CURRENCY RECONCILIATION
(unaudited, in millions)

Quarter Ended

North America International China
Channel 

Development

Revenue for the quarter ended Jan 1, 2023 as reported (GAAP) $ 6,551.3 $ 1,680.1 $ 621.7 $ 478.2 
Revenue for the quarter ended Dec 31, 2023 as reported (GAAP) $ 7,120.7 $ 1,846.3 $ 735.0 $ 448.0 
Change (%)  8.7 %  9.9 %  18.2 %  (6.3) %
Constant Currency Impact (%)  — %  1.7 %  1.9 %  (0.3) %
Change in Constant Currency (%)  8.7 %  11.6 %  20.1 %  (6.6) %

RECONCILIATION OF SELECTED SEGMENT GAAP MEASURES TO NON-GAAP MEASURES
(unaudited, in millions)

Quarter  Ended

Dec 31,
2023

Jan 1,
2023 Change

Constant 
Currency 

Impact

Change in 
Constant 
Currency

North America
North America operating margin, as reported (GAAP)  21.4 %  18.5 % 290 bps

Restructuring and impairment costs (1)  —  0.1 
North America non-GAAP operating margin  21.4 %  18.6 % 280 bps — bps 280 bps

International
International operating margin, as reported (GAAP)  13.1 %  14.3 % (120) bps
International non-GAAP operating margin  13.1 %  14.3 % (120) bps 10 bps (110) bps

Channel Development 
Channel Development operating margin, as reported (GAAP)  46.8 %  47.3 % (50) bps

Transaction and integration-related costs (2)  —  0.1 
Channel Development non-GAAP operating margin  46.8 %  47.4 % (60) bps — bps (60) bps

(1) Represents costs associated with our restructuring efforts.
(2) The first quarter of fiscal 2023 includes transaction-related expenses related to the sale of our Seattle's Best Coffee brand.
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