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Track record 

of free cash 

flow 

generation

Track record 

of creating 

shareholder

value

Track record 

of growth and 

decreasing 

costs

Leveraged to 

gold with 

attractive 

liquidity

Why SSR Mining?

A long-term track record of creating value
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Strong platform 

in favorable 

jurisdictions

Track record 

of delivery
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Nevada:

#3 ranked 

globally

Argentina:

+10 year operating 

history

Saskatchewan:

#2 ranked 

globally

+8 year mine life expected at all three operations

Strong Operating Platform in Favorable Jurisdictions
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0
.4

4
M

 o
z

A
u

+376%

4
5
.7

M
 o

z
A

g

Notes: Production represents 2017 actual production on an attributable, gold equivalent basis.  Reserve growth compares Mineral Reserves as at year end 2017 vs. 2014 for 

Marigold, year end 2017 vs. 2015 (as published by Claude Resources) for Seabee, and attributable Mineral Reserves as at year end 2017 vs. 2016 for Puna Operations
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Production Guidance

Actual Production

Reliable trend of delivering more 

gold…
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Cash Cost Guidance

Actual Cash Costs

Six-year history of meeting or exceeding guidance

Track Record of Delivery
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…at lower cash costs with less 

variability

Notes: Gold Eq. ounces have been established using the realized silver price and the weighted average realized gold price at each of our operations in the respective years and applied to the 

recovered metal content of the gold and silver ounces produced, as applicable. Realized metal prices and cash costs are non-GAAP financial measures. Please see "Cautionary Note Regarding 

Non-GAAP Measures” in this presentation.
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+27% near-term increase in annual AuEq productionStrong Outlook

Track Record of Growth and Decreasing Costs3

Notes: Production and cash costs for 2017 reflect actual production and cash costs as reported in our news release dated February 22, 2018. Production and cash costs for 2018 reflect the mid-point of 2018 guidance as

reported in our news release dated January 15, 2018, and are presented on an attributable co-product basis. Production and cash costs for each of the 2019-2021 periods for each operation are based on the Marigold Five-Year

Outlook as reported in our news release dated September 15, 2016, the Seabee Gold Operation PEA as reported in our news release dated September 7, 2017 and the Puna Operations PFS as reported in our news release

dated May 31, 2017. Puna Operations production reported on a 100% basis prior to formation of joint venture with Golden Arrow on May 31, 2017; subsequent to May 31, 2017, Puna Operations production is reported on a 75%

basis. Gold equivalent ounces have been established using the realized silver price and the weighted average realized gold price at each of our operations in the respective years and applied to the recovered metal content of the

gold and silver ounces produced, as applicable. Gold equivalent production and cash costs calculated on a co-product basis, utilizing historical prices through 2017, 2018 guidance as reported in our news release dated January

15, 2018, and Mineral Reserve prices for 2019-2021. Realized metal prices and cash costs are non-GAAP financial measures. Please see "Cautionary Note Regarding Non-GAAP Measures” in this presentation.
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Puna Marigold Seabee Cash Costs
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Increased cash balance nine consecutive quartersOps Driven FCF

Note: SSR Mining’s cash and cash equivalents as per financial statements as at each respective quarterly date.

Track Record of Free Cash Flow Generation

Acquired

Marigold

for $268M

in cash

4

Acquired

Seabee

(all shares)
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Leveraged to Gold with Attractive Trading Liquidity
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Notes: “Beta to gold price” represents “raw beta” calculated on weekly returns versus a spot gold price index from January 1, 2015 to February 20, 2018.  Daily volume 

based on combined trading volumes from primary and secondary exchanges as applicable, from January 1, 2015 to February 20, 2018. Source: Bloomberg, Capital IQ

5

2.3% 2.2%

1.9%

1.3% 1.3% 1.2%
1.1% 1.0% 0.9%

0.8% 0.7%

0.5% 0.5%

Coeur SSR Mining Hecla Eldorado NewGold Tahoe Fortuna McEwen B2Gold Klondex Detour Oceana Torex

D
a
ily

 V
o
lu

m
e
 (

%
 o

f 
s
h
a
re

s
 o

u
t)



4

5

6

7

8

9

10

11

12

Dec-14 Jun-15 Dec-15 Jun-16 Dec-16 Jun-17 Dec-17

N
e
t 

A
s
s
e
t 
V

a
lu

e
 (

$
/s

h
)

SSR Mining Peer Index

Operational Excellence and disciplined M+A are key differentiators

Track Record of Creating Net Asset Value Per Share

PAGE 9

Creating Value

Notes: Peer index represents an equal weighted index, indexed to SSR Mining NAV per share beginning December 31, 2014 and ending February 20, 2018; peer index 

includes Coeur, Hecla, Tahoe Resources, OceanaGold, Torex Gold, New Gold, B2 Gold, Detour Gold, Eldorado Gold, Klondex, Fortuna.  McEwen Mining data not available 

for inclusion in peer index as of February 20, 2018.  Source: Capital IQ
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+61%

+1%



MARIGOLD MINE UPDATE
GROWTH IN NEVADA



Marigold: Operating Outlook

SSRM:NASDAQ/TSX PAGE 11

Notes: All 2018 data reflects 2018 guidance as reported in our news release dated January 15, 2018. 2018 capital investment also includes the expected purchase of four 300 tonne class haul

trucks at a cost of $22 million for expected service in the third quarter of 2018, as announced in our news release dated February 22, 2018. Production and cash costs for each of the 2019-2021

periods is based on the Marigold Five-Year Outlook as reported in our news release dated September 15, 2016. Elevated deferred stripping activity in 2020 and 2021 relates to stripping further

phases of the mine plan that is expected to benefit future periods and support mine life extension. Please refer to our news release dated September 15, 2016. Cash costs is a non-GAAP financial

measure. Please see "Cautionary Note Regarding Non-GAAP Measures” in this presentation.

2018 2019 2020 2021

Gold production (Koz) 190 – 210  225 – 235 205 – 215 230 – 240 

Cash costs ($/oz) $725 – $775 $740 – $790 $660 – $710 $550 – $600 

Capital investment ($M) $57 $25 $20 $25

Capitalized deferred stripping ($M) $15 $15 $30 $70

Forecast avg. annual production up by 35K oz Au at reduced cash costsExpanding Margins
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Marigold Mineral Reserves and Resources Increased Y-o-Y 
Mineral Reserves gold grade increased to 0.46 g/t

Notes: Mineral Reserves are based on $1,250/oz gold price assumption. Mineral Reserves include 0.19 million ounces of leach pad inventory. Gold Probable Mineral Reserves have a grade of

0.46 g/t. Mineral Reserves figures have some rounding applied, and thus totals may not sum exactly. Please refer to “Cautionary Notes” in this presentation and the notes to our 2017 Mineral

Reserves and Mineral Resources table on our website at www.ssrmining.com.

Notes: Measured and Indicated Mineral Resources are inclusive of Mineral Reserves. Mineral Resources include 0.19 million ounces of leach pad inventory. Mineral Resources are based on

$1,400/oz gold price assumption. Gold Measured and Indicated Mineral Resources have a grade of 0.46 g/t. Inferred Mineral Resources have a grade of 0.41 g/t. Mineral Resources figures have

some rounding applied, and thus totals may not sum exactly. Please refer to “Cautionary Notes” in this presentation and the notes to our 2017 Mineral Reserves and Mineral Resources table on

our website at www.ssrmining.com.
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Marigold: Exploration Success and Resource Conversion
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Marigold: Exploration Success and Resource Conversion
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Marigold: Exploration Success and Resource Conversion
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Marigold: Exploration Success and Resource Conversion
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MRA6461

35.1 m at 0.86 g/t

MRA6434

106.7 m at 1.09 g/t

Incl. 18.3 m at 4.10 g/t

MRA6503

33.5 m at 2.50 g/t

Incl. 25.9 m at 3.18 g/t

MRA6502

59.4 m at 0.47 g/t
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Marigold: Equipment Replacement Study
In 2019, evaluate mine fleet investment plan
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Notes: Equipment replacement study tradeoff parameters are targets only and do not reflect actual results or demonstrate actual economic viability. There is no certainty that such parameters will

be reflected in the Marigold mine equipment replacement study or that the results of such study will be realized by us. Please see “Cautionary Notes” in this presentation.

Scenario A Scenario B

Material Movement Mtpa 80 +110

Life of Mine years ~10 +15

Gold Production oz/yr ~220,000 +300,000

Mining Cost $/tonne ~$1.50 <$1.30

Mine Fleet Investment Plan --
Replace with like-for-like 

equipment

Add rope shovel, trucks and 

support gear

Investment Capex $M LOMP LOMP + ~$100

 Scenario A: Replace existing mine fleet with like-for-like equipment consistent 

with current life of mine plan

 Scenario B: Expand mine fleet with additional rope shovel, haul trucks and 

related support gear potentially lowering mining costs to ‘enable’ Red Dot deposit

 The following table outlines the targeted equipment replacement study tradeoff 

parameters to be evaluated in 2019



SEABEE GOLD OPERATION UPDATE
HIGH GRADE GOLD MINE
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Seabee Mineral Reserves and Resources Increased Y-o-Y
Mineral Reserves gold grade increased to 9.9 g/t

Notes: Mineral Reserves are based on $1,250/oz gold price assumption. Gold Proven and Probable Mineral Reserves have a grade of 9.88 g/t. Measured and Indicated Mineral Resources are

inclusive of Mineral Reserves. Mineral Resources are based on $1,400/oz gold price assumption. Gold Measured and Indicated Mineral Resources have a grade of 10.74 g/t. Inferred Mineral

Resources have a grade of 9.29 g/t. Mineral Reserves and Mineral Resouorces figures have some rounding applied, and thus totals may not sum exactly. Please refer to “Cautionary Notes” in this

presentation and the notes to our 2017 Mineral Reserves and Mineral Resources table on our website at www.ssrmining.com.
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Increasing Production at Lower Costs
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Acquired                               

the Seabee Gold Operation                          

May 31, 2016

Notes: Production and cash costs for 2017 reflect actual production and cash costs as reported in our news release dated February 22, 2018. Production and cash costs for each of the 2018-2021

periods is based on the Seabee Gold Operation PEA as reported in our news release dated September 7, 2017. The Seabee Gold Operation PEA is preliminary in nature and includes Inferred

Mineral Resources that are considered too speculative geologically to have the economic considerations applied to them that would enable them to be categorized as Mineral Reserves, and there

is no certainty that the Seabee Gold Operation PEA will be realized. Cash costs is a non-GAAP financial measure. Please see "Cautionary Note Regarding Non-GAAP Measures” in this

presentation.



Year End 2017 Santoy Mineral Resources 

SSRM:NASDAQ/TSX PAGE 21

Notes: Measured and Indicated Mineral Resources are inclusive of Mineral Reserves. Please refer to our news releases dated February 23, 2017, May 1, 2017 and September 5, 2017, and exploration results

reported by Claude Resources in its news release dated May 22, 2013 for further details. See also “Cautionary Notes” and “Reserves & Resources: Notes to Tables” in this presentation.

100 meters

Q3 2017 drillholes

H1 2017 drillholes

Previously Reported Drillholes

Measured & Indicated Mineral 

Resources
Inferred Mineral Resources

Mined Areas

Santoy Gap (9A, 9B, 9C) Santoy 8A

Gap HW

2.5m at 27.7g/t
(SUG-17-019)

7.0m at 7.17g/t
(SUG-17-917)

2.8m at 26.6g/t
(SUG-17-300)

6.3m at 7.43g/t
(SUG-17-918)

2.1m at 10.8g/t
(SUG-17-919)5.5m at 12.4g/t

(SUG-17-041)

5.8m at 6.4g/t
(SUG-17-042)

2.8m at 17.6g/t
(SUG-17-021)

1.4m at 11.7g/t
(SUG-17-023)

2.8m at 6.5g/t
(SUG-17-038)

2.1m at 6.5g/t
(SUG-17-914)9.5m at 9.1g/t

(JOY-16-751)

9.9m at 8.2g/t
(JOY-16-749)

2.1m at 52.8g/t
(JOY-16-701)

0m Elev

-400m Elev

-800m Elev

1.9m at 200.9g/t
(JOY-13-690)

OPENOPEN OPEN

1.3m at 14.4g/t
(SUG-17-047)

2.4m at 14.8g/t
(SUG-17-050)

2.1m at 24.0g/t
(SUG-17-923)



Large, Contiguous Land Package 
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23,300 Hectare land 

package at Seabee

34,000 Hectare land 

package at Fisher Project 

(option agreement) 

10 km

Gold occurrence

Santoy Mine

Seabee Mine/Mill

Airstrip & camp

All weather road

Fisher Exploration 

Camp

Santoy shear zone

Carr target



PUNA OPERATIONS UPDATE
LARGE-SCALE SILVER PRODUCER



72%

Silver

21% 

Lead 

7%

Zinc

SSRM:NASDAQ/TSX

Puna Operations: Near-Term Production Growth by 2019
Significant LOM silver exposure and base metals by-product credit 

PAGE 24

Notes: Production and cash costs for 2018 reflect the mid-point of 2018 guidance as reported in our news release dated January 15, 2018, and are presented on an attributable co-product basis.

Production and cash costs for each of the 2019-2021 periods is based on the Puna Operations PFS as reported in our news release dated May 31, 2017. Production is reported on a 75% basis.

Silver-equivalent production calculated using Mineral Reserve prices for 2018-2021. Cash costs is a non-GAAP financial measure. Please see "Cautionary Note Regarding Non-GAAP Measures” in

this presentation.
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Maximizing value of portfolio with property sales

Portfolio Rationalization
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5
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4. Puna Operations 

(Pirquitas UG)

5. San Luis

Berenguela

6. Pitarrilla

1. Marigold9. San Marcial

8. Maverick Springs

10. Sunrise Lake
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7. Amisk 2. Seabee

8

Candelaria

Parral

Projects owned by 

SSR Mining

Properties sold or 

optioned from 2010 

to present

Diablillos

Challacollo

Bowdens
San Agustin

Brucejack 

Snowfield 

(Pretium)

Silvertip

3. Puna Operations 

(Chinchillas)

3

Operating mines 

owned by SSR Mining

4
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SSR Mining Inc.
Delivering value and growth for our shareholders

PAGE 26

 Ramp up at Seabee to 1,050 tpd in 2019

 Marigold equipment replacement study 2019

 Pirquitas underground study in 2018

Near-term

Investment

Catalysts

Production and

Free Cash Flow

Growth

Strong

Financial

Position

Exploration

Upside

 Met or exceeded production guidance six consecutive years

 Production growth to +410,000 oz AuEq by 2021

 First ore production at Chinchillas H2 2018

 Strong liquidity position with $460M of cash

 Track record of disciplined capital allocation

 Mineral Reserves and Resources updated Q1 2018

 Drilling at Marigold and Seabee underway

 SIB and Perdito projects

Notes: Cash and cash equivalents as of December 31, 2017. Please also refer to “Cautionary Notes” in this presentation.



SSR Mining Inc.

www.ssrmining.com

Toll-free:     +1 888.338.0046

Telephone: +1 604.689.3846

Email: invest@ssrmining.com


