
August 10, 2018

Q2 2018 CONFERENCE CALL



Cautionary Notes

PAGE 2SSRM:NASDAQ/TSX



PAGE 3SSRM:NASDAQ/TSX

 Increased gold equivalent production to 

+85,000 ounces at lower cash costs

 Growth in earnings and cash flow

 Delivered updated Marigold life of mine 

plan confirming near-term growth

 Solid quarter at Marigold and Puna, 

Seabee consistent with guidance

 Chinchillas on schedule and budget

 Increased cash to $494M

Delivering Growth and Value for Shareholders



 Produced 49,436 oz of gold, a 15% 

increase compared to Q1

 Production of 40,000 to 50,000 ounces 

of gold expected in Q3

 Production of approximately 60,000 

ounces of gold expected in Q4

 Record ore tonnes stacked of 7.9 M 

tonnes at higher grade of 0.42 g/t

 Reported cash costs of $700/oz gold

 Reported AISC of $981/oz gold

PAGE 4SSRM:NASDAQ/TSX

Marigold Mine: Q2 2018 Results

Note: Cash costs and AISC are non-GAAP financial measures. Please see "Cautionary Note 

Regarding Non-GAAP Measures” in this presentation.



 Produced 23,582 oz of gold, in line with Q1 

 Mining fully transitioned to the higher grade 

Santoy mine

 Reported cash costs of $616/oz gold

 Reported AISC of $854/oz gold
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Seabee Gold Operation: Q2 2018 Results

Note: Cash costs and AISC are non-GAAP financial measures. Please see "Cautionary Note 

Regarding Non-GAAP Measures” in this presentation.



 Produced 1.0M oz of silver from 

Pirquitas stockpiles

 H1 2018 production of 1.9M oz of 

silver, exceeding guidance

 Re-commissioned zinc circuit in 

anticipation of Chinchillas ore H2 2018

 Produced 1.5M lbs of zinc

 Reported cash costs of $14.73/oz silver

 Reported AISC of $17.66/oz silver
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Puna Operations: Q2 2018 Results

Note: Cash costs and AISC are non-GAAP financial measures. Please see "Cautionary Note 

Regarding Non-GAAP Measures” in this presentation.
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Chinchillas Project Development On Track
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 Chinchillas site earthworks complete, 

other construction well advanced

 Pre-stripping of 1.8M tonnes through 

end Q2

 Stockpile dome construction 

complete; cladding underway

 Sustainable ore delivery to the 

Pirquitas mill anticipated Q4 2018 Pre-stripping activities

Stockpile dome construction – structural erectionTailings pumping infrastructure
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 Exploration programs continue to plan

 Marigold (Red Dot): ~ 28km drilled, 

proceeding to Phase 2 of the program

 Marigold (Mackay pit): Encouraging 

results near current reserve pit outline

 Seabee (near mine): ~19km surface 

and underground drilling

 Seabee (regional): ~12km surface 

drilling, initial results demonstrate 

prospectivity

Exploration Activities in Q2 2018
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SIB Exploration Underway

Camp mobilized, EM anomaly identified Q2, drilling commenced Q3
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Selected Financial Results

Notes: Silver sales and gold equivalent sales are on a 100% basis. Gold equivalent sales are based on total gold and silver sales and the realized silver and gold prices for each corresponding

period. Realized metal prices, adjusted attributable net income and adjusted basic attributable earnings per share are non-GAAP financial measures. Please see "Cautionary Note Regarding Non-

GAAP Measures” in this presentation.

Units Q2 2018 Q1 2018 Q2 2017

Gold Sales oz 67,156 62,090 75,335

Silver Sales Moz 1.1 1.1 1.7

Total Gold Equivalent Sales oz 81,595 75,482 98,018

Gold Equivalent Production oz 85,082 78,483 102,933

Revenue $M $104.0 $97.9 $117.0

Income from Mine Operations $M $21.2 $17.2 $29.5

Net Income (Loss) $M $2.6 ($2.3) $37.7

Basic Attributable Earnings (Loss) per share $ $0.04 ($0.01) $0.31

Adjusted Attributable Net Income $M $12.1 $5.7 $13.0

Adjusted Basic Attributable Earnings per share $ $0.10 $0.05 $0.11

Cash Generated by Operating Activities $M $17.1 $11.0 $38.6
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Financial Strength and Cash Growth

Units Q2 2018 Q1 2018

Cash $M $494 $473

Marketable Securities $M $9 $44

Total Assets $M $1,505 $1,490

Current Liabilities $M $89 $73

Working Capital $M $670 $686
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 Delivered growth in production, earnings 

and operating cash flow

 Increased cash balance for eleventh 

consecutive quarter to $494M

 Lowered 2018 cash cost guidance at 

Marigold and Seabee

 Strong outlook at all three operations

 Production growth in Q4 2018 and into 

2019 from all three operations

Creating Value and Growth for Shareholders
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