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Forward Looking Statements

Cautionary Note Regarding Production Decisions and Forwaodking Statements { i I 6 SYSy i a O2y il AySR Ay GKA& O2NLIEZNI (S -2 aSHVAEI AYF2WNDbkIAGE yIE N2 Ny 2
aGrGSYSyidae o002[td BIONNBSIUE EE2 NOCI2ZINBZWRO A GKAY (GKS YSI yA kilg Irdofmation dhdiudes) budid ndt limitedytd, dstldosyfe rég&rdirggNdsdible Svantsf | g & ® C2 |
conditions or financial performance that is based on assumptions about future economic conditions and courses of atiioh;yh@ ' yR 024 dG& 2F FdzidaNB | OGAGAGASE 2y GKS /2Y
increases; success of exploration, development and bulk sample processing activities; timing for the restart of contimoguperations at the Campo Morado Mine, and timing for processing at its own mineral

processing facility on the Tahuehueto project site. In certain cases, Feheatdng Information can be identified by the useo 6 2 NRa | y R LIKNI 8S& adzOK & aLX lyaédsy aSELISOGAES
GFyGAOALI GSa¢ 2N @OFNAIF GA2ya 27F & deOdkingdrdohtdation ih thinevidkehdse, Séa@mnyLhyls apgheB selveMPmAtarial agéBnptiors NdalbdM@ but not limited to, that the current
exploration, development, environmental and other objectives concerning the Campo Morado Mine and the Tahuehueto Prbjeethaved, the continuity of the price of gold and other metals, economic and political

conditions and operations. Forwatdoking Information involves known and unknown risks, uncertainties and other factors wéycbause the actual results, performance or achievements of the Company to be materially
different from any future results, performance or achievements expressed or implied by the Fdra@kihg Information. Such kis and uncertainties includes fluctuations in metal prices, unpredictable results of

exploration activities, uncertainties inherent in the estimation of mineral reserves and resources, fluctuations in thef gostds and services, problems associated with exploration, mining and milling operations, changes

in legal, social or political conditions in the jurisdictions in which Telson operates, lack of appropriate funding aniddtherf I OG 2 NAE RA a4 0dzaaSR Ay G(KS / 2YLJ Ther@canbEhot Ay 3a A
assurance that Forwartooking Information will prove to be accurate, as actual results and future events could differ mafeoialithose anticipated in such statements. Accordingly, readers should not place undue

reliance on Forwardlooking Information. Except as required by law, the Company does not assume any obligation to reledgeapybbeisions to Forwasidooking Information contained in this corporate presentation to

reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events. Telson féiigation protection for Forward.ooking Information.

It should be noted that Telson has commenced-preduction mining at both projects without the benefit of pfeasibility or fesibility studies that outline mineral reserveBurthermore, it is likely that Telson will declare

commercial production at Campo Morado prior to completing a feasibility study of mineral reserves demonstrating econdetbrdcal viability.! OO2 NRAyYy 3t & NBI RSNAR &K2dzZ R 6S Ol dziA2y:
will likely be made without a comprehensive feasibility study of established reserves such that there is greater rislkedathynas to future economic results from the Campo Morado mine and a higher technical risk of

failure than would be the case if a feasibility study was completed and relied upon to make a production dd@tgon.is NNBy (it @ O2YLX SGAy3I | LINBtAYAYlI NE SO2y2YAO | aass
Morado mine that will provide a conceptual life of mine plan and a preliminary economic analysis based on the previdifstglideneral resources (see News Release dated November 8, ZIHig)will soon be replaced

byapreF Sl aA0At AGe addzRe o4t C{é¢0v GKIFIG Attt Ftt2é (KS I|iddoitherdto belc@nyertedl ® mivicaRrkserees; vrd wiF dugpdriahefimeluct®n abtikites tr A y SNI £ |
bring the Campo Morado mine into commercial productidrelson expects that the PEA will be completed and published in Madéha&@l that the PFS should follavithin 6 monthsthereafter.

Ralph Shearing, P. Geol., President of Telson Mining Corporation is the Qualified Person for the Company as definetllivstratizent 43101, and is responsible for ensuring that the technical information contained in
this presentation is an accurate summary of the original reports and data provided to or developed by Telson Mining @orporati
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Telson is
entering
Stage 3

Medium risk zone Lowest risk zone
® wwaw theel ltetrader.com

Standard Exploration to Production Market Cycle
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ADevelopment costs have already
been invested

Alnfrastructure and equipment is
in place

AExperienced Mexican management and
mining personnel are in place

AOnce commercial production begins,
valuations are likely to rise ? rapidly

ANot one, but two mines are going into
production
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Price Market Cap Enterprise EV / EBITDA Commodities

US$ unless otherwise noted (Mar. 2, 2018)  (US$mm) Value 2017E CY2018E __ Country of Operation (Main/By-Product) # of Mines / Projects
Large Cap Mining

Alamos Gold Inc C$6.72 $2,030 $1,837 10.5x 7.4x Canada, Mexico Au 4/6
First Majestic Silver Corp C$7.15 $920 $832 11.5x 7.1x Mexico Ag/Au/Pb/Zn 6/3
Torex Gold Resources Inc C$9.28 $614 $953 8.9x 5.6x Mexico Au 1/2
McEwen Mining Inc $1.96 $661 $626 na na Mexico, U.S., Argentina Au/ Ag 3/2
Fortuna Silver Mines Inc C$5.99 $745 $588 4.8x 4.8x Mexico, Peru Ag/Au/Pb/Zn 2/1
Premier Gold Mines Ltd C$3.15 $497 $403 5.3x 16.0x Mexico, U.S. Au 214
Argonaut Gold Inc C$2.48 $342 $336 7.2x 4.1x Mexico Au/ Ag 3/3
Endeavour Silver Corp C$3.05 $302 $264 8.9x 4.7x Mexico Ag /Au 3/2
Great Panther Silver Ltd C$1.50 $197 $152 na na Mexico Ag /Au 3/1
Alio Gold Inc C$3.23 $112 $63 2.6x 2.1x Mexico Au 1/1
Excellon Resources Inc C$1.75 $129 $130 na na Mexico Ag/Pb/Zn 1/1
Marlin Gold Mining Ltd C$0.52 $68 $103 5.1x 11.7x Mexico, U.S. Au/ Ag 1/2
GoGold Resources Inc C$0.39 $52 $38 na na Mexico Ag / Au 1/1
Impact Silver Corp C$0.36 $24 $19 na na Mexico Ag / Au 3/1
Goldgroup Mining Inc C$0.06 $9 $9 na na Mexico Au 1/2

Averagél) 7.4x 5.9x

Median 7.2x 5.6x

Telson Mining Corp . Mexico Au/Ag/Pb/Zn/Cu

1) Excludes outliers
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